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PE3IOME NMOCOBMA NO CTOMMOCTHOW OLEHKE MHTENNEKTYAITbHOW
COBCTBEHHOCTW ANTA HAYYHbBIX YYPEXOEHNW

LokymeHm rnodzomosun 2-H dwinu . CmuseHc, dokmop ¢hunocogpuu (Okcgbopdckuli
yHusepcumem), CLP, RTTP, nekmop ®@akynbmema cmpameauu u uHHosauud, LlIkona
mMeHedxmeHma, bocmorckuli yHusepcumem, bocmoH, CoeduHeHHble Limambr Amepuku®

1. HacToawmn JokyMeHT cogepxuT pestome Tocobusi Mo cmoumMoCcmHoOU OUeHKe
UHmernnekmyasnbHoU cobcmeeHHoCcmU 075151 Hay4YHbIX yYpexo0eHud, NoAroTOBIIEHHONO B
KOHTeKcTe [poekma o cmpykmype nodd0epXXKu UHHo8ayul u nepedaqyu mexHosoauu ons
HayuoHarsbHbIx y4YpexdeHul (CDIP/3/INF/2). Mocobue nogrotoBun e-H Swinu k. CmuegeHc,
0okmop ¢punocogpuu (Okcgpopdckuli yHusepcumem), CLP, RTTP, nekmop ®akynibmema
cmpameauu u uHHosauyud, Llikona meHedxmeHma, bocmoHckul yHusepcumem, 5ocmor,
CoeduHeHHble LLImambi Amepuku.

2. KPUC npednasaemcs npuHsame K
ceedeHUI UHGopMayuo, codepxaulyrocs
8 JoKymeHme.

! Bripaxkaemblie B nocobun MHeHus npuHagnexXxat aBTopy U MOryT He cosnagatb C MHEHUAMU CekpeTtapuata

BOWC unu rocynapcTB-4reHoB.
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Pestome

Mocobne BOUC no cTommocTHOM OUeHKe npeacTtaBnaeT cobon NMCbMEHHOE U3MOXEHNE
6asoBoro Kypca, KoTopbiv Obin pa3paboTaH u npenogaeTcsa B TeveHne 6onee yem 20 net
MeHeKepam-HOBUYKaM (M HE TONbKO HOBMYKaM) B 06NnacTy TEXHOMOrMN 4-poM Jnm
CtmBeHcom B Accoumaumnmn yHUBEPCUTETCKUX MEHeIKepoB Mo TpaHcdepy TEXHOMOMN.

O-p CtneeHc paspaboTtan aToT Kypc nocrie Toro, kak OH Havan paboTaTb B obnacTtun nepegayu
TexHonoruu B 1991 r., BBMAY COOCTBEHHbLIX MOTPEOHOCTEN, a TaKkkKe MOSIHOrO OTCYTCTBUS KaKnX-
nnbo nocobui unu MaTepmanos No BONPOCY CTOMMOCTHOW OLEHKM TEXHOMNOMNK, KOTOPbIMU
Mornu 6bl NONb30BaTbCA NULIEH3MOHHBLIE MEHEMXKePbl. B To Bpems cocpeaoToumem 3HaHuin nNo
CTOMMOCTHOW OLEeHKE TEXHOMNOMN SABNSANUCH CreumanncTbl No cyaebHoOMy pacCMOTPEHMIO
CMOPOB — HOPUCTbI 1 BECbMA Y3KWI KPYr CneumanncToB-akoHoMUCcToB. [-py CTuBeHcy
notpeboBanocbk HEKOTOPOE BPEMS, YTOOLI NMOHATL, YTO CTOMMOCTHAsA OLIeHKa Ans uenemn
cynebHoro pasbupatenscTBa CopoB KOPEHHbIM 06pa3oM OTNIMYAETCst OT CTOMMOCTHOW OLIEHKM
Aans uenen nuueHanpoBaHns. CToOpoHbl B cyaebHom pa3bupaTtenscTBe pacnonaraoT 60bwmm
06beMOM MHpopMaLMK: NPOAYKT HEM3MEHHO BbIBOAUTCS HA PbIHOK, Y MO3TOMY NpeaMeToM
crnopa sIBNsTCA OrPOMHbIE CYMMbI AEHEr, a BCA Heobxoammasi MHpopmMmaumst MOXeET ObITb
HaraeHa o6emmm cTopoHamm B npouecce AocyaebHoro nsydeHus ceeaeHui.

Cutyaums B obnactu nuueH3npoBaHmsa SBASIETCA COBEPLUEHHO MHON. [Mpouecc
npeobpas3oBaHnsa TEXHOMOMMM B NPOAYKT, KOTOPbIA MOXET ObiTb BbIBEAEH HA PbIHOK, TONbKO
HaunHaeTca. MHoOroe HeM3BeCTHO Kak B OTHOLIEHMM ByayLuiero pbIHOYHOrO Cnpoca, Tak 1
TEXHUYECKOM BEPOATHOCTM yecnexa. MHdopmauns SBnseTcs O4eHb OrpaHUYeHHON U
aCCUMETPUYHON: y4acTBYOLLME B NEPEroBopax CTOPOHbI He 00s3aHbl 4eNUTLCA CBOMMU
3HaAHUSMU U, KaK NPaBWo, He NPEeAOoCTaBnAT APYr APYry HUKakon nHdpopmaummn. lMepsoe
nccnegoBaHne no BOMPOCY CTOMMOCTHOM OLIEHKM B 061acTy nMueH3npoBaHns 6bino
ony6nukoBaHo Tonbko B 1999 r., n noatomy a-py CTuBeHcy npuwnoch paspabaTbiBaTb
coOCTBEHHbIE NOAXOAbI.

MocoBure COCTOUT U3 HECKOSTBbKNX pa3aenos.

OHO HauMHaeTcs ¢ 06CyKaeHNst TOro, YTO MMEHHO NMOHMMAaEeTCs Mo «CTOMMOCTHOW OLIEHKOM»
NPUMEHUTENBHO K TexXHonoruu. pu NUUEeH3MpoBaHUM UNK Npoaaxe TEXHONOMMK onnara, Kak
npaBuno, He NPOMU3BOANTCH €AMHBbIM aKKOPAHbLIM NNaTeXom. B AencTBUTENbHOCTU, CTOUMOCTb
GonbLUMHCTBA TEXHOMOMMIA Ha 3Tane NepBoHa4YanbHOro NULIEH3NPOBaHUS ABMNSETCH
OTHOCUTENbHO HU3KOW BCNeACTBUE BbilLeyKa3aHHbIX TEXHUYECKUX U PbIHOYHBLIX PUCKOB, U
BrnajerneL, TeXHOMNorMu, Kak npaBumo, NpeanoynTaeT He TpeboBaTh akKKOpAHOro nraTexa.
Takum obpasom, B xoe NeperoBopoB 00bIYHO CTABUTCSA LieNb JOrOBOPUTLCS O psae YCIoBuM,
KOTOpblE MO3BONAT M3BMNeKaTb NPUOLINb U3 TEXHOINOMN C TEYEHNEM BPEMEHU, U pa3Mep
nnaTtexew Bo3pacTaeT No Mepe BbiBeAEHUA TEXHOMOMMM Ha PbIHOK.

B cnegyowem pasgene paccMatpuBaroTCa pasnnyHble (PrHaHCOBbIE YCNOBUS JIMLEH3NOHHOMO
cornatleHus, No3BonsoLWmne U3BnekaTb NpMObINb C Te4eHMEM BpeMeHn. Ha npumepe
rMMNOTETUYECKOW CUTyaLMM aBTOP NOKa3sblBaeT, Kak NULEH3NAT MOXET NOSYy4YUTb YCTONYMBbIN
NOTOK MraTexen 3a cHeT YyCrneLHON NULEH3NN.

Hanee B nocobun obcyxpatTcs HekoTopble doyHAaMeHTarbHble NPUHLMMNBI CTOMMOCTHOM
OLEHKUN TEXHONOIMMM, B YaCTHOCTN obBpaTHas CBA3b MeXJy PUCKOM U CTOMMOCTLIO.

Mocne aToro B nocobun paccMaTpmBatoTCsl TP OCHOBHbIX dakTopa, KOTOpble YYMTbIBAKOTCS
3KOHOMMCTaMM MNP OLLEHKE CTOMMOCTM M0BOro akTMBa — U3OEPXKKU, PbIHOK U Aoxond, — U
KOTOpbIE 3aTEM COOTHOCATCS C METOAAMM U MHCTPYMEHTaMM, KOTOPbIMU MOSb3YHTCS
crneumanucTbl B 001acTu NULEH3NPOBaHUSA ANS OLEHKN CTOMMOCTU TEXHOOMUN.



CDIP/17/INF/4
cTp. 3

O630p MeTo40B CTOMMOCTHOM OLEHKM NPU NNLEH3MPOBAHMM HAYMHAETCS C PAaCCMOTPEHNS
BeCbMa NPOCTOro MeToAa «CrNpPaBOYHOW LIEHbI», KOTOPbIV 3aknio4aTcst B TOM, YTO BnaaeneL,
TEXHONOrMn o6 bSABNAETCS CBOK «(PUKCMPOBAHHYIO LieHY». B obnactu nuueHanpoBaHus
TEXHONMOrMn JaHHbIM noaxon G6bin Bnepsble NpuMeHeH YHuBepcutetom CeBepHon KaponuvHbl B
Yanen-Xunn npu paspaboTke aKcnpecc-nmueH3nn.

[lanee B nocoGun paccmaTpuBaloTCs METO/AbI, OCHOBAHHbIE Ha U3aepXKKax, U aHanManpyeTcs,
BO3MOXHO, Hanbornee BaXHbI MeTOA, KOTOPbIN UCMONb30Barncst Ha paHHMX aTanax
NULEH3NPOBaHUS, METO «OObEKT-aHanor», U 06bACHAETCS, Kak MOXHO y3HaTb YCMOBUS, Ha
KOTOPbI€ COrfacunncb NokyrnaTenyu aHanorMYHom TEXHOOMMN.

[Mocne kpaTKOro paccMoOTpPEeHUA METOAMKN paHXUPOBaHWS, KOTopasi 0BbIYHO CRYXUT
AOMOMHEHNEM K METOAMKE «OObeKT-aHanor» 1 K MeToauke aykumoHoB, B nocobum 6onee
AetanbHO obcyxaaetca npasuno 25% n gpyrve oblienpMmMeHnmMble Ha NpakTUKe npasuna.
XoTta ®egepanbHbIn anennsauMoHHbI Cya 3anpeTnn ncnonb3oBaHve npasuna 25% B kayecTBe
MHCTPYMEHTa CTOMMOCTHOW OLeHKM Npu cyaebHomMm pa3brpaTenbCcTBe CnopoB BBMAY O4EBUOHOM
HEeTOYHOCTW 3TOro MeToAa 1 OTCYTCTBUS YBA3KN haKTOB C YHUKANbHBIMWU XapakTepucTukamm
TEXHONMOrMmn, HeagoCTaToK MHCopMaL MM NPU CTOMMOCTHOM OLeHKe ANS Lenemn NMueH3npoBaHns
03Ha4aeT, YTo 3TM COOBpaKeHNs1 He CTOSNb BaXHbl U NpaBuno 25% octaeTcs OgHUM U3
OCHoBOMoOMNaraLwmx NPUHLUNOB CTOUMOCTHOM OLIEHKM NP NULLEH3NPOBAHUM.

3atem B Nocobum paccMaTprBalOTCsl BONPOCHI, B 60NbLLE CTENEHN CBA3AHHbIE C
KONMYECTBEHHbIMW acnekTamu, U aHanNM3npyTCs NOAXOAbl, OCHOBaHHbIE HA NPOrHO3MPOBaHUK
Oyaywmx 0oxoaoB B pesynbrate pa3paboTku TEXHOMOMMM — 3TO MEeTOo YMCTON NPUBELEHHOWN
CTOMMOCTM N METO[, CKOPPEKTUPOBAHHOM MO PUCKY YNCTOW NPUBEOEHHON CTOMMOCTU, KOTOPbIN
ObIn1 n306peTeH a-pom CtmuBeHcom B 1995 T.

B cnepytowem pasgene paccmatpuBatoTcs 6onee CnoXxHble MeToAbl, yYnUTbIBatOLLME
HeoTbeMIeMble PUCKW Npu pa3paboTke TEXHOMOMMK, Takne kak metos MoHTe-Kapno, n B
3aknoyeHne B Nnocobmmn npneoamTcs 0630p MeToAa akLMOHEPHOWM CTOMMOCTH Kak MHCTPYMeHTa
OLIEHKM, NMPU KOTOPOM YYUTbIBAETCSH CTOMMOCTb aKLUiA KOMMNaHuW, 3aHUMatoLLencs paspaboTkoi
TEXHOMOMMMN.

Kaxgbin pasgen coaepXxuT o6cy>KneHv1e npenmyuiects 1 He4OCTaTKOB COOTBETCTBYHOLLUX

MEeTOoOO0B, a TaKKe CCbITIKM Ha TpyAdbl, B KOTOPbIX MOXXHO HanTn OONONTHUTENBbHYIO VIH(*)OpMaLI,VII'O
n ceegeHna o Opyrux UHCTpyMeHTax.

[KoHew aokymeHTa]



