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Lokymenm nodzomoeneH Cekpemapuamom

NCTOPUA BOIMPOCA

1. B gaHBape 2015 r. MexagyHapogHoe 61opo Hanpasuno ydacTHukam [JoroBopa o naTteHTHOWM
koonepauun (PCT) UunpkynapHoe nucbmo (C.PCT 1440 «[doxoawl B Buae nownud PCT:
BO3MOXHbI€ Mepbl M0 YMEHbLUEHUIO PUCKOB, CBA3AHHbIX C KoNnebaHnamMmn oBbMeHHbIX KypCoB») C
N3NOXEHNEM Pa3fiMyHbIX BO3MOXHbIX Mep, KOTOpble MOrIn Bbl 6bITb MPUHATBLI ANS CHDKEHUSA
puckos notepu goxoaos PCT B BMAE NOLWIWH, CBA3@HHbLIX C KonebaHnsaMm 0OMeHHbIX KypCoB.
OpHoW 13 Taknx BO3MOXHbIX Mep ObINo npeanoXeHne BBECTU NPaKTUKY XeAXXNPOBaHUSA
poxopos PCT B BuAe MoLUNMH B HEKOTOPbIX BankoTax, U3NoXeHHOe B pekoMeHaauuu,
NOArOTOBNEHHOW HE3AaBUCMMOW KOHCYbTaunoHHOW pupmont «FTI Treasury» (Qy6nuH,
Wpnangus).

2. CornacHo npeanoxeHuro, nogrotosrieHHoMy FT1 Treasury, aKBUBaNeHTHbIN pasmep
MOLLSIMH 3a Nofdavy 3asBOK, NOCTYNaoLWmMX B SAMOHCKMX neHax, espo u gonnapax CLUA,
ycTaHaBnuearncs 6bl B OKTA6pe kaxxgoro roga, BCTynan B cuny ¢ 1 aHBaps cneayoLlero
KaneHgapHoro roga v genctsoBan Obl B TEYEHME BCEro 3Toro kaneHgapHoro roga. Kypc
paccunTbiBancs Obl Kak CMELLAHHbIN KypC XepKMPOBaHUA Ha 6a3e KOHTPAKTOB Ha nNpoday
n36bITOUHbIX CPEACTB B 3TUX BantoTax 1 npmobpeTeHme WBenuapcknx paHKkoB, 3aknioyaemMbIxX
¢ 6aHKkamun-koHTpareHTamun. [MOCKONbKY 3TU cpeacTBa NEPEeYnCnATCs NonydaroLwmmm
BegomcTBamu B MexgyHapoaHoe 6topo exxemecayHo, MexayHapogHoe 6topo 3akntoyano 6bl
eXeMecCsYHble KOHTPaKTbl opBapAHOM MOKYMKM LWBeNLapcknx opaHKoB Mo 3apaHee
COrnacoBaHHbIM Kypcam He MeHee YeM C ABYyMS BaHKaMn-KOHTpareHTaMmm NpUMEHUTENBHO K
kaxxgown Bantote. Cymma, noanexaiias npoaaxe B Kaxaow BanioTe Kaxabli mecsu,
paccynTbiBanacb 6bl Ha OCHOBE BHYTPEHHUX NPOrHO30B noctynneHun PCT, cocTaBnsemblx
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MexayHapoaHbiM 6topo. Mpu pacyeTe cyMmbl (hopBapL4HON NOKYNKN Takke NpUHMManmchb Obl
BO BHUMaHWe nobble NnaTtexu, Npu4mTaroLLmecs K BbinnaTe co CTopoHbl MexayHapoaHoro
OlopO B 04HOM M3 3TUX TPEX BamtoT, MOCKOMbKY A4S KOHBEpTaUMM B LUBENLLAPCKME dpaHKm
Yyepes dhopBapaHble KOHTPaKTbl MOXET UCMOMNb30BaTbCA TONLKO YNCTas pasHULa Mexay
NOCTYNfEHUSMU 1 BbinnaTamu.

3.  OkBMBaneHTHbI pa3mep MOLLNUH B OCTanbHbIX BasntoTax, A4S KOTOPbIX XeA)XMpOoBaHNe
He NpeayCcMOTPEHO, yCTaHaBnMBeancs 6bl Mo Kypcy, AeicTBOBaBLIEMY Ha 1 OKTSOpPS
npeablayLero roga. OKBMUBANIEHTHbIA pasMep MOLMMH ocTaBarncs 6bl HEM3MEHHbBIM B TeYEHUe
BCEro roga, a CyLecTBYOLNA MEXAHN3M KOPPEKTUPOBKM 3KBUMBANEHTHOIO pa3Mepa nepecrarn
Obl gevictBoBath. [pu Takol cucTeMe OT KypCOBOro pucka bbina Gbl 3awuLeHa TonbKo Ta
YacTb goxogos PCT, nony4YaemMbix B KaXaon BanoTe, B OTHOLLEHUM KOTOPO MOXET ObiTb
3aknoyeH opBapAHbI KOHTPaKT. COOTBETCTBEHHO, YEM HUKE LONSA Xe4)KEBOro MOKPbITUS,
TeM BbllLe PUCK NOTEPU NNAHOBOro A0X0Aa, CBA3aHHbIN C KonebGaHUsIMM BantoTHLIX KypcoB, He
KOMMNeHCcUpyembiM1 hopBapAHbIMU KOHTPAKTaMMU.

4, MNpenonoxeHne o BBEAEHWUN NPAKTUKN XEAXKUPOBAHNSA CYMM MEXAYHapPOAHbIX MOLUSINH 3a
nogadvy 3asiBOK OT PMCKOB, BO3HMKAIOLLMX MO ornepaunsam B eBpO, SMNOHCKUX NeHax U
ponnapax CLUA, a Takke goknag u pekomeHgaumm FTI Treasury, 6binv npeactaBneHbl Ha
paccmoTpeHune BocbMon ceccum Paboyen rpynnel no PCT, coctosiBwencsa B mae 2015 r. (cm.
AokymeHT PCT/WG/8/15 «[doxoabl B Buae nownnH PCT: BO3MOXHbIE Mepbl MO YMEHbLUEHUIO
PUCKOB, CBA3aHHbIX C KonebaHnamMm 0OMeHHbIX KypcoB»). B nyHkTe 26 aokymeHTa
PCT/WG/8/15 nogyepKkMBanoch, YTO Xe4KMpoBaHne He o6a3aTenbHO AOMKHO KacaTbCs BCEW
CYMMbI MPOrHO3MPYEMOro 40X04a, HO «yCTaHaBNMBanoch 6bl Ha onNpeaenieHHOM MPOLEHTHOM
YPOBHE ANs Kaxxgomn BantoThbl (Hanpumep, ot 70% ao 90%).». BepxHui numnt Gbin B3AT 13
pekoMeHgaummn, cogepxasluencsa B goknage FTI Treasury, a HWKHUIA NUMUT JOSMKeH 6bin no
BO3MOXHOCTU YYUTbIBaTb PACXOXOEHUA MEXIY NPOrHO3npyeMbIiM 1 (pakTUYeCKUM JOXOLA0M.
Mpexae Bcero no aton npuynHe B goknage FTI Treasury Gbina Bbicka3aHa pekoMeHaaums
«paccumTaTb NPOrHO3bl ABMKEHUSI AEHEXHbIX CPeACTB B BantoTe ANl PUCKOBbLIX NO3MLINIA,
OoTpaxaembix B 6anaHCOBOM OTHETE®.

5.  Ha coewn Bocbmon ceccumn Pabouas rpynnel no PCT cornacunach ¢ npeariokeHnem,
BHECEHHbIM MexxayHapoaHbIM B1opo 1 N3NoXKeHHbIM B JokyMmeHTe PCT/WG/8/15 (cMm. nyHKT 78
oTyeTa o ceccun, JokymeHT PCT/WG/8/26) ¢ uenbio ero BbIHECEHNA HAa pacCMOTPEHNE
Accambrnien Ha ee okTssbpbckon ceccum 2015 .

6. Ho oktsabpbckon ceccum 2015 r. Accambnen PCT MexayHapogHoe 6topo noAroToBMIo
OOHOBMEHHbIE AaHHbIE O XOA4€e peanv3auuu npeanaraemon cTtpaTtermm Xe4pKMpoBaHUs OX040B
B Buae nownuvH PCT gns asaguaTb YyeTBepTon ceccumn Komnteta no nporpamme u GrogxeTy
(KIMB), coctosiBweca 14-18 ceHTabpsa 2015 r. (aokymeHT WO/PBC/24/INF.3). B gokymeHTe
WO/PBC/24/INF.3 oTmeydancs pag pUCKOB, CBA3aHHbLIX C 3TOW cTpaTerMen, 1 BoONpocos,
BbI3bIBAIOLLMX 03aO0YEHHOCTb, KOTOpPbIE, MO MHEeHWUO CekpeTapuaTa, TpebyoT AanbHENLWero
nccneaoBaHns M 06CTOATENBHOMO aHanm3a 40 NPUHATUSA KOHKPETHOWN cTpaTerum
XeOXXNUPOBAHUA N YCTAHOBIIEHUSA AOrOBOPHbLIX OTHOLLEHWUI C KOHTPareHTaMm Nno Xe4pKMpoBaHuIo.
B ookymeHTe oTMevanoch, 4To Takasa paboTta notpebyeT BpeMEHM 1 peCcypCcoB, 1 YTO BBUAY
CNOXHOCTM BO3HMKAKOLLMX BONPOCOB BPEMS HA €€ BbINOSTHEHNE MOXET OKa3aTbCs
3HauMTenbHbIM. [lanee B JOKYMEHTE rOBOPUIIOCH, YTO €CNN CTpaTernsa xeakuposaHus byaget
BBeAeHa 6e3 npegBapuTENibHOrO OrpaHNYeHnst PUCKOB, CBA3AHHBIX C yKa3daHHbIMW BONpocamu,
OpraHunzaums MOXeT NOHEeCTU 3Ha4YnTEeNbHblE PMHAHCOBbLIE 3aTpaThl.

7. Paccmotpes gokymeHT, KINb npuHan cnegytowlyto pekomeHgaumto Accambnee PCT (cwm.
pokymeHT WO/PBC/24/17, obcyxaaBuniics B pamkax nyHkta 10 noBecTku AHS):

«YT10 KacaeTca pekomeHngaumm Paboyen rpynnel no PCT, cogepxallencs B JOKYMEHTe
PCT/WG/8/15, KomuteT no nporpamme u 6topkety (KIMB) 6611 nponHgopmmpoBaH B
nokymeHTe WO/PBC/24/INF.3 o psige BONpPOCOB, BO3HUKAKOLLNX B CBA3W C peanusaunein
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cTpaternm xegxmnpoanusa goxonos PCT B Buge nownuH. MNocne BHUMaTensHOro
pPacCcMOTPEHMUS N3NOXEHHbBIX B 9TOM AoKyMeHTe Bonpocos Kb pekomeHaosan
Accambnee Coto3a PCT:

()  npepoctaBuTb CekpeTapuaTy AONOMHUTENBHOE BpeMs A NPOBEAeHUS
AanbHelLero BCECTOPOHHErO aHanmaa aTnx npobrnem B Lensx Hagnexaliemn
OLIEHKWN BCEX 3a[ay, CBA3aHHbIX C peanusaumen Takon cTpaTernm XemxmpoBaHus;
1, Kak cneacreue,

(i)  OTNOXWUTb NPUHATUE CBOETO PELLEHMSI B OTHOLLIEHMM BblLLEyKa3aHHOM
pekoMeHAaLmMmn 0O 3aBepLUEHMS TaKOro aHanmaa.»

MpuHmasn Bo BHMMaHue gaHHyto pekomeHgauuio Kb, Accambnes PCT npuHsna Ha

CBOEW COpOoK ceabMon ceccum B okTabpe 2015 r. cnegyrowee peleHne (CM. JOKYMEHT
PCT/A/47/5 Rev. n nyHKT 23 oTyeTa 0 ceccum, AokymeHT PCT/A/47/9).

9.

«23. Accambnes:

0] NpuHANa K ceegeHuto cogepxkaHue gokymenta PCT/A/47/5 Rev.;

(i)  npepnoxuna CekpeTapmaTy NPOBECTU AarlbHENLLMI aHanNn3 npobnem,
CBsI3aHHbIX C peanuaaumen cTparermm xemkmpoBaHus goxogos PCT B Buge
MOLUSNH, KOTOpble n3noxeHbl B fokymeHTe WO/PBC/24/INF.3;

(i) oTnoxmna NpuHATME NOObIX PELLEHNn OTHOCUTENBbHO NpeaiaraeMbix
N3MEHEHUN K JMpekTUBHbBIM ykasaHuam Accambnen, kacarowmmMcs yCTaHOBEHUS
9KBMBANIEHTHOro pasMepa onpeaeneHHbIX NOLUSMH, KOTOopble Obinn cornacoBaHbl
PabGouen rpynnoin, 00 3aBepLUEHNs NPOBeAEHMS TaKoro aHanunsa; u

(iv) npegnoxwnna CekpeTapuaTy NpeAcTaBUTb OTYET 0 xoae paboTbl Ha ceccumn
Pabouen rpynnel no PCT B 2016 r.»

Ha cBoen gesiton ceccuu, coctosiBliencs B mae 2016 r., Pabouas rpynna no PCT

NpVHANa K CBEAEHUIO NOAroToBMNEHHbIN CekpeTapuaTtomM OT4ET 0 xoAe paboTbl (GOKYMEHT
PCT/WG/9/9 «doxoapl B Buae nownunH PCT: oTyeT 0 xoae aHanm3a BO3MOXHbIX Mep Ans
YMEHbLLEHMS PUCKOB, CBA3AHHbIX C U3MEHEHNSIMU OBOMEHHbIX KypCcoB». [aHHbIN OTYyeT
BOCMPOM3BOANTCS B NPUMOXKEHMM K HAcTosALEeMY AOKyMeHTy. Pabouyas rpynna no PCT ganee
npuHsana K ceeaeHnio cogepkaHne nposedeHHon Cekpetapnatom npeseHtauun. B
3aKroYeHne npeseHTaunm BHUMaHUIO Y4acTHUKOB BbinNun NpeanoXeHbl cregyolmne samedyaHns
OTHOCMUTENbHO AanbHENLUNX OENCTBUN, KacatoLMXCca BO3MOXHOW peanu3aunn ctpaTerum
XeKNPOBaHUS:

10.

«MexagyHapogHoe 61opo NpeacTtaBuT OONOSTHUTENBHY MHOPMaLUIO HAa NPeaCcToALEN
ceccun KIb B aBrycte 2016 T.

Ha gaHHom aTtane MexgyHapoaHoe 6t0po He NnaHupyeT HaunHaTb NPUMMEHEHNEe
cTpaTernm xegkupoBaHusa Ha 6ase popBapaHbIX KOHTPAKTOB B hOpMeE,
pekoMeHOOoBaHHOW KOHcynbTaHTamu FTI Treasury.

MexayHapogHoe 6iopo HaMepeHO AOMONHUTENBHO N3YYNTb BONPOC O TOM, MOXET Nn
anbTepHaTMBHaA cTpaTerna xe4XnpoBaHuUs, OCHOBaHHas Ha noaxoae, OTNNYHOM OT
npeanaraemoro KoHcynbTaHtamm FT1 Treasury, obecneuntb 3heKTMBHOE OrpaHnyeHmne
puckos BONC, cBA3aHHbIX C BantOTHbIMK KoriebaHnsiMn. »

HacTtoawwmn OOKYMEHT COAEPNKUT TaKyro AONONMHUTESbHYIO I/IHC*)OpMaLl,I/II'O n

pekoMeHaauuno OTHOCUTESNIbHO BO3MOXHbIX JanbHenWnx OencTBUN.
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OENCTBUA, NPEANPUHATBIE CEKPETAPUATOM 10 HACTOSALLEIO BPEMEHU

11. CekpeTapuat cobpan nHopmaumio 0 AEHEXHbIX NOTOKax, Heobxoaumyto Ans
ornpeneneHns pMckoB 1 NPeUMyLLECTB peannsauum npegnaraeMon cTpaTernn XeopKMpoBaHus.
AHanm3 6bIN1 OCHOBaH Ha PEKOHCTPYKLUUN AeTann3MpoBaHHbIX AaHHbIX O AEHEXHbIX NOTOKaxX B
Kaxkaon 13 BantoT 3a nepuog ¢ 1 aHeapsa 2015 r. no 31 masa 2016 r., KoTopble UCMONb30BanNunch
OIS cpaBHEHUS YNCTbIX cymMm B gonnapax CLUA, eBpo 1 SNOHCKUX neHax, OCTYMHbIX 4515
3aKnoYeHns oopBapaHbIX KOHTPAKTOB Ha MOKYNKY C IMMUTaMK, NpeasioKeHHbIMK
KOHCYNbTaHTaMWN N NOSCHABLUMMMUCS B NYHKTE 4 Bblwe. OTYeTbl 0 AEHEXHbIX NOTOKaX Oblnn
chopmupoBaHbl Ha 6a3e nHdopmauum, nmetoLLenca B yuetHon cucteme CYAN. B cneayownx
NMyHKTax OKYMEHTa NPUBOAATCS pacCYMTaHHbIEe TakuMm 06pa3oM YMCTbIE CyMMbI, KOTOPLIE
Gb1nn 6bl AOCTYNHBI B KAXO0N 13 TpeX BanioT.

ANONNAPbLI CLLUA

12. [aHHble hakTmyeckux geHexHolx notokos BONC B gonnapax CLUA 3a Becb 2015 T. n
nepvog 2016 r., okoHYmBLUMICA 31 Mas, NOKa3bIBaOT, YTO haKTMYECKasi cCymma B Aornnapax
CLWA, poctynHasa onsa 3aknoyeHns oopBapaHbIX KOHTPAKTOB Ha MOKYMKY, 6bina 3HauyuMTernbHO
HWXXe nepBoHaYanbHOM oueHkn. B 06HOBNEHHON NHGOpMaLUKn O CTpaTerMnm XeoKMpoBaHus
aoxopos PCT, npeactaeneHHomn Kb B 2015 r. (cM. agokymeHT WO/PBC/24/INF.3, nyHKT 12),
KoTopasi Obina ocHoBaHa Ha nHdopmauum 3a 2014 r. v nepeyto nonosuHy 2015 r., genancs
BbIBOZ O TOM, YTO Ha nokpbiTne obasarensctB BOVC B aton Bantote TpeboBanock 45%
cpeacts B gonnapax CLWA, nonyyeHHbix B Buae goxogoB PCT. Takue obsa3atenbcrea
BKItoYanu B3Hochl B [leHcroHHbIn porg OOH, onnaty yenyr NMPOOH, Bo3melleHne nyTeBbIxX
pacxogos, onnary ycnyr MexayHapogHoro BbIMMCIUTENBbHOIO LieHTpa U MHble NO3MLMK
KpeaMTOPCKOW 3a40MmKeHHOCTU. Takum o6pasom, Ha 3aknioveHne popBapaHbIX KOHTPAKTOB
MOrnu 6bITb HaNpaBneHbl TONbko 55% 3TUX CPeacTB.

13. B penctBuTENBHOCTM ANS NOKpbiTUsA obs3aTenscte BONC B gonnapax CLUA B nepuoa ¢
1 anBapa 2015 r. no 31 masa 2016 r. Heobxoanumo b6bINo ncnonb3oBaTtb 63,2% noxonos PCT,
nonyyeHHobIx B gonnapax CLUA — Taknum oB6pa3om, Ha 3aknoveHne hopBapaHbIX KOHTPAKTOB Ha
MOKYNKy ANS XemMKMpoBaHmsa cymm nownvH PCT 3a nogavy 3asBOK MO 6bITb HanpaBneHbl
Tonbko 36,8% noctynnexHuii PCT B gonnapax CLUA. 3T1a pasHuua mexay oLeHKoWN,
npegctasneHHon Kb B 2015 r., u dhaktnyeckumn cymmamm B gonnapax CLUA, oocTynHbiMm
Ans 3akniodeHnsa dopBapaHbIX KOHTPAKTOB, Oblfla B OCHOBHOM CBSi3aHa C TeM, YTO OQHO
KpynHoe nony4atowee segomctso PCT n3aMeHuno BantoTy cbopa MexayHapoaHbIX NOLSWH 3a
nogadvy 3asBok, nepenas ¢ gonnapos CLUA Ha wBenuapckue dypaHku.

14. Kpowme TOro, kak BUAHO U3 NpUBEAEHHOrO HUXe rpadoumka, geHexHble noctynneHua PCT B
ponnapax CLUA 3HaumTensbHO KonebnioTca oT Mecsaua K Mecsilly, OCIIOXHSIS NPOrHO3npoBaHue
CyMMbI HEOBXOANMBIX hOpBaApPOHbIX KOHTPAKTOB. XOTS 00LMe NPOrHo3bl YMucna nogasaemblx
3asaBOK, cocTaBnaemble Cekumen pas3sutuna 6a3 gaHHbix OTaena 9KOHOMUKM U CTAaTUCTUKM
MexayHapoaHoro 610po oka3anucb BeCbMa TOYHbIMU, KonebaHusa OeHEeXHbIX NOCTYNIeHNn OT
MecsLa K MecsLy NporHo3mpoBaTh crioxkHee. Kak BUAHO 13 NPMBOLAMMON HKe Tabnuubl, B
OTAenbHble MecsALbl nocrne o0bsi3aTenbHbIX BbinnaTt B gonnapax CLUA, cBA3aHHbIX C NOKPbITUEM
obs3artenscte BOUC B aToi BantoTe, B Hann4mMm octaBanock MmeHee 10% cpeacrs,
nosfy4YeHHbIX B 3ToM BantoTe. CneayeT Takke OTMETUTb, YTO B TOT MecsiL, Koraa AOCTynHble
cpenctea B gonnapax CLUA npesbicunu 70% npoueHToB goxonoB PCT, 310 6bIS10 CBA3AHO C
pa30BbIM n3MeHeHneM 3akoHogatenscTea CLUA, perynupytowiero nogavy 3asBok no
npouenype PCT, KoTopoe BbI3Basio KpynHbIN NPUPOCT Y1CHa 3asiBOK Ha perncTpauuio no
npouenype PCT n, cootBeTCTBEHHO, Aoxoaa PCT B BMAe NOWSIMH 3a Nogady 3adBoK,
nony4yaemomy B gonnapax CLUA.
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15. Kak BMAHO 13 NpMBOAUMBIX Bbille Tabnuubl U rpadumka, TONbKO B OOUH MECsL, U3 BCEro
17-mecsi4HOro nepuoda AoCTynHbIX cpeacTs B gonnapax CLUA okasanocb 4oCcTaToqHO Ans
obecneveHuns xegkupoBaHuna goxogos PCT, nonyyeHHbix B gonnapax CLUA, xoTs Gbl Ha
YPOBHEe HWxHero (70%), n 3To 6bI10 CBA3AHO C pa3oBbIM M3MEHEHMEM 3aKOHOA4aTENbCTBA
CWA, perynupytowero nogady 3assok no npouenype PCT. MNMockonbky 40% goxogos PCT
noctynaet B gonnapax CLUA, HexBaTka y BOMC goctaTouHbIX OCTYMHbIX CPeacTB B
ponnapax CLUA gns 3akntoyeHns gopBapAHbIX KOHTPAKTOB co3garna Gbl OrpOMHbIN PUCK
BMUSIHMA KYPCOBbIX pasHuL Ha cTabunbHocTb Glogpketa BOUC. 3T0T purck Bo3poc bbl eLle
Bornee B pesynbTaTe npegnaraemMon OTMeHbl MeXaHM3Ma KOPPEKTUPOBKN IKBUBANIEHTHOMO
pasMepa MeXxayHapoAHbIX NOWMH 3a nogavy 3asaBok no npoueaype PCT, yCcTaHOBNEHHOrO B
WHbIX BantoTax, KpOMe LUBenLapckux opaHKoB, KOTOpbI no3sonsieT MexayHapoaHomy 6ropo
OTHOCUTENBLHO OMNEepPaTMBHO pearnpoBaTth Ha koriebaHmst 0OOMEHHbIX KypcoB, Nog00OHbIE
KonebaHusaM, KOTOpble MMENM MecTo nocre pelweHns HaumoHanbHoro 6aHka Lsenuapun B
aHBape 2015 r. oTMEHUTb NPUBA3KY LLBENLApCcKoro paHka k eBpo. Ecnu 661 MmexaHnam
pacyeTa 9KBMBAIIEHTHOro pa3mepa NOLWSIMH B TOT MOMEHT He NpumMeHsAncsa n 6binm Obl
XempxknpoBaHbl Tonbko 40% noctynnenunn PCT, nonyvaembix B gonnapax CLUA, BONC
noHecna Obl 04eHb 3HaYNTENbHbIE KypCOBble YObITKN, KOTOPbIE NOBAMANM Obl Kak Ha YNCTbIN
pes3ynbTaT ee onepauun 3a 2015 r., Tak n Ha 06bEM ee pe3epBOB NO COCTOAHMIO Ha 31
aekabpsa 2015r.

EBPO

16. CornacHo ougeHKe, coaepXaBLUencs B JOKYMEHTe, BHECEHHOM Ha paccmoTpeHune KIb B
2015 r. (cM. pokymeHT WO/PBC/24/INF.3, nyHKT 12), OCHOBaHHOW Ha AaHHbIx 3a 2014 1. 1
nepsyto nonosuHy 2015 r., 40% cymm B €BpO, NosiydeHHbIX B Buae goxogos PCT, Heobxoammo
ObI10 HanpaeuTb Ha NokpbiTne obsazatenbcte BOMC B aTon BantoTe, BKoYas ynnaTty NoLsnH
3a MeXayHapoadHbI NOUCK, B3MMaeMbix MexayHapoaHbiM 6t0po, BO3MELLEHNE NyTEBbIX
pacxodoB, noanexalimx ynnarte B 9TOM BarnoTe, U UHbIX MO3ULNIA KpeaNTOPCKOM
3a00rmKeHHoCTU. Taknm o6pas3om, Ha 3aknoyeHne opBapAHbIX KOHTPAKTOB MO BbITb
HanpasneHbl 60% Taknx NOCTyNNeHUN.

17. ®dakTnyeckue YncTble CyMMbl B €BPO, NonyyeHHsble B Buae aoxonos PCT 1 13 NHbIX
NCTOYHMKOB, 3a BbIYETOM MNOLUSIMH 3a NOUCK B €BPO M BbINNaT NOCTaBLLMKaM, OKa3asnmcb
HECKOJTbKO BhiLLE 3TOW OLEHKWN: cpeaHnin o6bem CpeacTs, AOCTYMHbIX A8 XeAXupoBaHusd, 6bin
HEeCKONbLKO HMxe 70%-HOro HUXKHEro NMHTepBanbHOro NUMNTA, NPEANOXEHHOIo B OKYMEHTE
PCT/WG/8/15, kak nokasaHo B MPUBOAMNMBIX HUXE rpadouke n Tabnumue:

Oons npoxonos PCT,
nosny4eHHbIX B €eBpO,
OOCTYNHbIX ANA
Mecsuy 3aKkno4veHus dopBapAHbIX
KOHTPaKTOB
Aus-15 63,5%
PeB-15 51,4%
Map-15 73,4%
Anp-15 74,5%
Man-15 75,3%
UioH-15 59,9%
Mion-15 61,2%
ABr-15 75,8%
CeH-15 81,4%
OkT1-15 64,9%
Hos-15 78,1%
Oek-15 65,4%
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B cpeaHem 3a

2015r. 68,9%
AnB-16 70,1%
deB-16 59,2%
Map-16 76,3%
Anp-16 80,1%
Mas-16 68,8%
B cpeaHem 3a

2016 . 71,1%
O6bwasn

cpenHas 69,6%

[oxoabl PCT B eBPO 1 OCTAaTOK CPeACTB B €BPO, AOCTYNHbIN AnA
3aK/IIDYEHUA KOHTPAKTOB XeAXXKMpPOBaHUA

8.000.000 (B nepecuete B WB. dppaHKH)

7,000,000

6,000,000 B Sum of PCT

inflow in EUR

5,000,000

4,000,000

3,000,000 B Sum of EUR
’ ’ available to

2,000,000 purchase

1,000,000 forward contract

0

JlereHpa:
Hoxoabl PCT, nony4eHHble B €BpO
OcTaTok cpeacTB B €BpO, AOCTYNHbIN A58 NpuobpeTeHns opBapaHbIX KOHTPaKTOB

18. Kak BMAHO 13 Tabnuubl, XOTA NOCTYNNEHNS B €BPO 3HaYUTENbHO Konebanuck oT Mecsua
K Mecsuy, oHY Bbinn ctabunbHee noctynneHun n Beinnat B gonnapax CLUA. XoTa uuctas
CyMMa CpeACTB, AOCTYMHbIX ANS 3aKnoveHnss opBapAHbIX KOHTPaKTOB, BriM3ka K HUXHEMY
npeaeny nHTepsana, NOCKoNbKy Ha eBpo npuxogutca 21,5% goxogos PCT, aTo 03Havano 6bl,
410 30,4% poxonos PCT B eBpo (Mnu 3KkBMBaNeHT 26,3 MITH. WB. ppaHKoB) 6binn Obl
3aMOpOXXeHbl N0 06MeHHOMY KypcCy, YCTaHOBNEHHOMY B OKTA6pe npeabiayLuero roga, u
Xe[XxvpoBanucb 6bl Npy NOMOLLM (hOpBaPAHbLIX KOHTPaKTOB.

ANOHCKWME NEHbI

19. O6sasatensctBa BOMC no Bbinnatam B ANOHCKMX MEHAX OrPaHNYMBalOTCS 3aTpataMmu Ha
obecneyveHune paboTtbl Biopo BOMC B AnoHun — Taknm obpasom, noyTu Bce CpeacTsa,
nornyyaemble B 3Toi BantoTe, 6binm 6bl AOCTYNHBI ANA XeaxupoBaHusa goxogos PCT B
SANOHCKUX MeHax Npu noMoLuy oopBapAHbIX KOHTpakToB. OgHaKo 3TU NOCTYMMEHNss OYeHb
3HaunTEenNbLHO Konebanucb M3 Mmecsaua B Mecsu, (CMm. Tabnuuy Hwke). OpraHusaums morna 6ol
3acTpaxoBaTb cebsi OT 3aTpyAHEHWU C 06paTHBLIM BbIKYNOM SMOHCKMX UEH B MecsALbl, Koraa
A0X0A, NOMyYeHHbIN B 3TOW BantoTe, okadancs 6bl HeJoCTaTOYHbIM, TONBKO MyTeM XpaHeHUs
3HAUYNTENbHON CYMMbI B AINMOHCKUX MEHaxX Ha Aeno3uTe Ha CBOeM TEKyLLEeM CHeTy; Takast cymma
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Obina 6bl B 9TOM cryyae noasepkeHa konebaHusiM, CBSA3aHHbIM C U3MEHEHUSIMI Kypca
BantoTbl, UNu TpeboBana Gbl NPYMEHEHNSI KaKoro-TO anbTePHATUBHOIO MexaHu3ma
XeKUPOBaHNS — HaNpyUMep, 3aKMYeHMs CBOMOBbIX KOHTPaKTOB — KOTOPLIN Mor 6bl 03Ha4YaTb
ans OpraHu3auum 3Ha4YUTeNbHbIE PAcXoAbl.

Hoxoabl PCT B AINOHCKUX neHax

Hoxoakl PCT B
AMNOHCKUX MeHax
(B nepecuete

Mecsy B WIB. opaHKn)

AnB-15 3815 965,13
PeB-15 4081 877,44
Map-15 4 927 553,00
Anp-15 0,00
Man-15 3752 036,29
MioH-15 6 082 617,44
Uon-15 4674 292,93
ABr-15 4 487 030,57
Cen-15 4 458 539,81
Okt-15 5 051 816,00
Hosa-15 4 957 470,28
Hek-15 4 687 285,73
AnB-16 5022 062,70
PeB-16 4 341 516,95
Map-16 0,00
Anp-16 5 465 945,33
Man-16 12119 416,59
nTOro 77 925 426,19

PE3IOME

20. Takmm obpa3som, aHanM3 AeHeXHbIX NOTOKOB 3a 17 MmecsueB ¢ sHeaps 2015 r. no man
2016 r. nokasbIBaeT, YTO 4NN 3akntoveHns oopBapaHbIX KOHTPaKTOB Obinn 6bl AOCTYNHBLI 99%
noxonos PCT, nonyyeHHbIX B ANOHCKUX neHax, 69,6% goxopos PCT, Nosy4eHHbIX B €BpO U
Tonbko 36,8% poxonoB PCT, nonyyeHHbix B gonnapax CLUA. 3710 o3Havano 6bl, 4TO B 3TOT
17-mecsa4HbI nepuog cpencrtea B oobeme 139,2 mnH. we. opaHkos (Mnn 34,9% Bcex
AeHexHbIX noctynnennin PCT, coctaBmBLluMX 398,6 MITH. WB. paHKOB), BKITOYAA MNOCTYNEHUs
BO BCEX MHbIX BantoTax, Kpome LWBenuapcKkoro paHka, He xe4Knposanucb 6bl 1 Obinv Obl
noABepXKeHbl NPUBbLINAM 1 yObITKaM, CBA3aHHbIM C KypCOBbIMU KoriebaHnsamu.

JKBMBaneHT

Oons
HexeAXupyeMbIX

HexeaXupyeMmbIxX
nocTynneHun B

BantoTta noctynneHun (%) wB. ppaHkKax

EBpo 30,4% 26 260 763
AnoHckne neHbl 0 0
Honnapsl CLLUA 63,2% 98 552 547
Opyrue BantoTbl (MpumeyaHne 1) 100,0% 14 424 808
Wroro 139 238 118
Kak gona cookynHoro goxoga PCT 34,9%

MpumeyaHue 1: Kpome cymm, NonyyYeHHbIX B LUB. opaHKax
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21. AHanms akTU4eCcKNx OEHEXHbIX MOTOKOB SICHO NOKa3bIBaET, YTO B 17-MeCSAYHbIN Nepunog
¢ 1 anBapsa 2015 r. no 31 mas 2016 r. obwan cymma cpefcTB B ANOHCKUX MEHAX, Aonnapax
CLA v eBpo, AOCTYNHbIX A4Ns Xe@MknpoBaHus brogxeTHoro goxoga PCT npy nomowm
dopBapaHbIX KOHTPaKTOB, Oblfa 6bl HMXe Npeanaraemoro nHtepeana 70% - 90%, 4Tto co3gano
Obl gns BOMC 3HauMTenbHbIN KypCcOBOW pUCK 6€3 Kakon-nnbo BO3MOXKHOCTU KOPPEKTUPOBKMN,
KOTOpas CyLleCcTBYeT B HacTosLee BpeMsi bnarogaps cucteme yCTaHOBNEHUSI 9KBUBANEHTHbIX
pa3mepoB nolununH. Kpome Toro, 3HauntensHble konebanna aoxogos PCT oT Mecsua K
MecsLy 3aTpyaHUnu Gbl NPOrHO3MpoBaHMe CyMMbl (hopBapAHbIX KOHTPAKTOB, KOTOpbIe
HeobxoanMOo ObINo Obl 3akNoYaTh B KaXKOOW BanoTe KaXabli Mecsil, 1 noTpeboBarno Obl
MCNONb30BaHWSA YCPEAHEHHbIX CYMM, OCHOBaHHbIX Ha NPorHo3ax. Micnonb3oBaHve ang
3akroyeHns opBapAHbIX KOHTPAKTOB YCPEAHEHHbIX CYMM B KaXK4oW BantoTe NpmBeno 6bl B
cnyyae HegocTaTka AOCTYMNHbIX CPEACTB B KOHKPETHOW BantoTe K HEO6X0ANMOCTM NGO
3aKnNtOYeHNs BarnTHbIX CBOMOB, KaK Npeanarany KOHCYnbTaHTbl koMmnaHun FTI Treasury, 4Tto
MOXeT ObITb JOPOroCTOALLMM peLLEeHNnEM, MO0 NOKYNKM BantoTbl MyTEM NPOLAXM CYMM B
LBenuapcknx dpaHkax n3 pesepeos BOUC, 4To MOXET NPpMBOANTDL K 3HAYUTENBHbLIM
KYPCOBbIM pasHuLiaMm.

22. Takum 0Opa3om, NpeacTaBnsieTCsl COMHUTENbHbLIM, YTOObLI NpeanaraemMbiii MeXaHnU3m
ncnonb3oBaHMs opBapaHbIX KOHTPAKTOB Kak cpeacTea xeaxupoaHusa goxogos BONC B
Buae nownuH PCT B MHbIX BantoTax, KpOMe LUBENLLAPCKOro ppaHka, MOor pelwnTb 3agady
OrpaHNYeHNst PUCKOB, CBA3AHHBLIX C KYpCOBbIMU KonebaHuamu. XoTa npegnaraemas ctparerus
nossonsna 6bl xemxknposatb 65,1% goxogos PCT, onst octanbHbix 34,9% cywecteoBan Gbl
ropasgo 6onee BbICOKUI PUCK KYpCOBbIX KonebaHun, YeM B HacTosLLee BPeMsi, MOCKONbKY
NpUMeHsieMbIn cerogHs B pamkax PCT MexaHu3m yCTaHOBMNEHNS SKBUBANEHTHbIX pa3MepoB
MOLUJSIMH YK€ Henb3s Obino Obl MCNoNb3oBaTh NSt KOPPEKTUPOBKN CTABOK MOLLIUH.

BblBOA

23. AHanus geHexHbliX NOTOKOB nokasbiBaeT, YTo BONC He nmena Obl 4OCTATOYHbIX
obwvemoB cpencts B gonnapax CLUA, umena 661 nuwb MUHUMANbHbIN 06bEM SOCTYMNHbIX
CPeAcCTB B €BPO U noaBepranach 6bl pUCKY B CBSA3M C HANMYMEM eXeMeCAYHbIX JEHEXHbIX
NMOTOKOB BO BCEX Tpex BantoTax: gonnapax CLUA, eBpo 1 ANOHCKUX neHax. Takum obpasom,
npennoXxeHne NCnonb3oBaTh hopBapAHbIE KOHTPAaKTbl ANS XeMKUpPoBaHUs AoX040B BoaxeTa
PCT He pewano 6bl npobrnem KypcoBbIX PUCKOB, CBA3aHHbIX ¢ TeM, UTo BOVC nony4vaet
poxogbl PCT B MHbIX BantoTax, KpoMe WBenLapckoro dpaHka. Kpome Toro, aHanua gaHHbIX
AEHEXHbIX NOTOKOB Y UCTOPUYECKUX JaHHbIX O MOCTYNNEHUAX 1 BbiNfnaTax B KaXagomn U3 Tpex
OCHOBHbIX BantoT, B koTopbix PCT nonyyaeT cBou JOX04bl, a TakKe TO, YTo B ByayLiem
HUKaKNX 3HAaYNTENbHbIX U3MEHEHWI B CTPYKTYpPE NOCTYMMAEHWI UMK BbINaT TakKe He
oXupaeTcs, No3BoNsAeT caenaTtb BbIBO4 O TOM, YTO Kakoe-nmbo n3amMeHeHne cutyaumm B
Oyaywem manoBeposTHO. B cBasun ¢ atum CekpeTapmat npegnaraeT He NpoaosnkaTtb
MoenMpoBaHue cTpaTerm Xxe4XxmpoBaHus Ha 6ase bopBapAHbIX KOHTPAKTOB, NPEAOXKEHHOM
KOHCyNnbTaHTamun No Bonpocam (hMHaHCOBOro ynpaBeHus.

24. XoTa ucnonb3oBaHne popBapaHbIX KOHTPAKTOB HE NpeAcTaBnseTcsl ageKkBaTHbIM
pelweHnem, obecneumBaroLmmM CHMKeHne KypcoBbix puckoB BOUC, CekpeTapmaT HamepeH un
Aanee oTcnexuBaTb U aHaNU3NpoBaTb AEHEXHbIE NOTOKM BO BCEX BarnTax U UCNONb30BaTb
pesynbTaTbl TAKOro aHanmsa 4 ynpaeneHus octatkamm Ha 6aHKOBCKOM cYeTe, C TeM, YTobbI
MO BO3MOXHOCTU MUHUMN3NPOBATL BINAHWUE U3MEHEHUI OOMEHHbIX KypCOB Ha (PUHAHCOBbLIE
pesynbtatel BOUC. [Moka cnegyeT KOHCTaTMpOBaTh, YTO XOTS MPUMEHSEMbIN CErOaHS
MEXaHN3M YCTaHOBIEHWNS] 9KBUBANEHTHOrO pasmepa NoLUnvH BCTyNaeT B AENCTBUE TONbKO Npu
KPYMHbIX U3MEHEHUAX OOMEHHbIX KypCcoB, Npu4emM He obecrneyvvBaeT HEMeANEHHOW peakumm Ha
HWX, OH OKa3an CBOK 3EKTUBHOCTb Kak CpeacTBa OrpaHMyeHnsa notepb gaxe B nepuoabl
0O4YeHb KPYMHbIX NU3MEHEHMWI KypCOB BantoT K LWUBENLLAPCKOMY (bpaHKy, Kakue nmenn mecro,
Hanpumep, B Hayane 2015 .



25.

MpeanaraeTcs crieayowmii NyHKT peLleHus.
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26. Komumem no ripozpamme u
6rodxxemy npuHsI K ceedeHuUro
colepxxaHue OOKyMeHma
WO/PBC/25/20, 8 yacmHocmu, e20
nyHKmabl 23 u 24.

[MpunoxeHne cnepyeT]
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BCEMWPHAR OPTFAHU3ALIUA
WHTENNEKTYANbHOMN
COBCTBEHHOCTM
PCT/WG/9/9

OPUIrUHAN: AHITTUUCKUN
OATA: 15 MAPTA 2016 T.

PaGouyas rpynna no
HoroBopy o nateHTHOM Koonepauuun (PCT)

OeBaTan ceccus
KeHeBa, 17 — 20 maa 2016 .

A0XOAbl B BUAE NMOWJIWH PCT: OTYET O XOOE AHAJTM3A BO3MO>XHbIX MEP
AnA YMEHbLWEHUA PUCKOB, CBA3AHHbBIX C UIBMEHEHUAMW OBMEHHbIX
KYPCOB

HokymeHm nodzeomosneH MexdyHapodHbiM 610po

PE3IOME

1. B HacTodweM JOKyMeHTe CooepXUTCA OTYET O XxoAe ocyliectnsemoro MexayHapogHoro
Olopo aHanusa no Bonpocam, CBA3aHHbIM C BO3MOXXHOW peanu3auunen cTpaternm XeapKupoBaHus
noxogoB PCT B Buae NownvH, a Takke 0OHOBNEeHHas MHGopMaums O NONOXeHUN en B CBA3N C
BO3MOXHbIM BBEAEHMEM «MEXaHM3Ma carbAMPOBaHUSA» ONsi BCEX CBA3AHHbLIX C nownunHamm PCT
onepaumi. MexagyHapogHoe 6topo npeanaraet NPOAOIPKUTL U3ydeHne 06enx NpeasioKeHHbIX
Mep ANns YMEHbLUEHUS PUCKOB, CBSA3AHHbLIX C U3MEHEHUAMM OOMEHHbIX KypPCOB, C LIENbio
npegcraesneHns Paboyen rpynne Ha ee cnegytowlen ceccumn B 2017 r. npeanoxeHun
OTHOCUTENBHO LIENecoobpasHOCTM Ha4Yana XeQ)KeBbIX onepawui 1 BBEAEHNS «MexaHn3ma
canbaMpoBaHUA».

CNPABOYHAA NHOOPMALIUA

2. Ha cBoewn Bocbmoin ceccumn B mae 2015 r. Paboyas rpynna obcyauna noaroTOBMEHHbIN
MexayHapoaHbIM 610p0 AOKYMEHT, B KOTOPOM 6bIfi U3NOXEHbI Pa3fiMyHble BO3MOXHbIE Mepbl
AN YMEHbLUEHNSA PUCKOB, KOTOPbIM MOTYT ObiTb NOABEPXEHbI A0X0Abl B Buae nownvH PCT
BCrneAcTBne nameHeHust ooMeHHbIX KypcoB (gokymeHT PCT/WG/8/15). Xog obcyxaeHun Bkpatue
ocBelLleH B nyHkTax 21-36 Pestome MNpepcenatens (gokymeHt PCT/WG/8/25); nogpobHo
OTpakeHbl BCE BbICTYMNIEHNs B NyHKTax 52-78 otyeTa o pabote ceccum (qokymeHT PCT/WG/8/26).

3. B HacTosiemM gokymeHTe npeacrasneHa obHoBneHHasa nHdopmaums o npopaboTke AByX
BO3MOXHbIX Mep, obcyxaaswmnxcs B gokymeHte PCT/WG/8/15, a umeHHo:
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(a) xemxumpoBaHue M YyCTaHOBMEHME 3KBMBANEHTHOro pasmepa nownuH PCT Ha
bMKCUPOBaHHbLIN NEpNoS BpEMEHU; U

(b) BBEAOEHME «MEXaHM3Ma canbaMpPOBaHMSA» NPU NepevncreHnmn nownuH PCT.

XEQKMPOBAHUE N YCTAHOBIJIEHUE SKBUBAJIEHTHOIO PASMEPA MOWTNH PCT HA
PUKCUPOBAHHbIN NMEPUO BPEMEHMU

OMPEAENEHVE XEPKNPOBAHUA

4.  Tlop xemxnpoBaHWEM MOHUMAETCS OTKPbITUE BanaHCMPYHOLLMX NO3ULMI C Lenblo CBegEeHNS
K MMHUMYMY PUCKOB, Takux kak HebnaronpusaTHas AuHaMuka NPOLEHTHbIX CTaBOK UMK, Kak B
cnyyae BOUC, BnusiHne nameHeHnin o6MeHHbIX KypcoB. Kak nokasaHo B nyHkTax 20-22
npunoxeHusi | k gokymeHty PCT/WG/8/15, ogHM 13 cnocoboB XeopKMpOBaHUS PUCKOB,
BO3HMKAIOLLMX NPU OCYLLECTBIEHNM ONepaumi B MUHOCTPaHHbIX BantoTax, ABNAeTcs
ncnonb3oBaHne (popBapaHbIX BantoTHbIX KOHTPAKTOB («topeapaosy»). dopBapa — 370 AOrOBOP
mMexay ABymsi ctopoHamu 06 obMeHe onpeaeneHHbIX CYyMM BantoTbl MO COrfacoBaHHOMY
obMeHHoMYy Kypcy («dopBapaHOMY Kypcy») B YCTAHOBMEHHYIO AaTy B OyayLiem.

5.  O6bI4HO CTpaTernsa xe4KMpoBaHUSA BanOTHOMO Kypca npegnonaraeT 3aknoyeHne
dopBapaHbIX KOHTPAKTOB Ha pa3Hble AaThbl B TedeHue onpeaeneHHoro nepmoga spemern. Cymma
B LUBEMLIAPCKMX (ppaHKax, SKBUBaNeHTHasa CyMMe MOLUMWH 3a 3TOT NepUOoL B Xe4XNpyeMomy
BarntoTe, onpeaensaeTcs No cpeaHeB3BeLLeHHOMY hopBapaHOMY Kypcy, HasbiBaeMoMy
CMELLAHHBIM KYpPCOM XeKMPOBaHUA 1 3aPUKCUPOBAHHOMY Ha NEPUOL, OXBaYE€HHbIV
dopBapaHbIMM KOHTPakTamun. Takum obpasom, durKcaumsi 3KBMBANEHTHOM CyMMbl Ha nepuog
XeAXKNpoBaHUA AomkHa obecneuntb GonbLUyo NpeackalyemMoCTb NOCTYNNEHU B BanoTax
xempxmpyemoro goxona. bonee nogpobHoe 06bACHEHWE aTOM NpoLeaypbl C COOTBETCTBYOLLNM
NPUMEPOM CM. B NyHkTax 23—29 npunoxenus | k gokymenty PCT/WG/815.

OBCY>KOEHUSA B PAMKAX PABOYEN MPYMIMbl M KOMUTETA MO NPOrPAMME U
BIOKETY N HA ACCAMBIJIEE PCT

6. Pa6bouag rpynna no PCT Ha cBoen BOCbMOW ceccum, coctosBLuerica B mae 2015 r., npuHana
pellueHne no nsnoxeHHomy B gokymeHte PCT/WG/8/15 npegnoxeHuio MexxgyHapogHoro 61opo
NPUCTYNUTb K XeAXXNPOBAHWNIO PUCKOB, CBSA3AHHbLIX C MEXAYHapPOOHbIMW MOLUNIMHAMK 3a nogadvy
3a8BOK, B3MMaeMbiM1 B €BPO, ANOHCKUX neHax n gonnapax CLWA (cm. nyHkT 78 OTtyeTta o paboTte
ceccuun, gokymeHT PCT/WG/8/26), ¢ uenbto ero npeactaeneHna Accambnee ans pacCMoTpeHus
Ha ceccum B okTs16pe 2015 T.

«78. Pabouvagd rpynna cornacunacb ¢ npeanaraeMbiMyi U3MEHEHNSMN K [MPEKTUBHbBIM
ykadaHusam Accambnen PCT, kacaromMMncs yCTaHOBEHUS 9KBMBANEHTHbLIX pa3mepoB
onpegeneHHbIX NOLWWMWH, B TOM BUAE, B KAKOM OHU cchopMynupoBaHbl B MNMpunoxeHuu Il k
aokymeHty PCT/WG/8/15, n npegnoxuna npeacraBuTb UX Ha paccmoTpeHne Accambnen Ha
ee cnepyowlen ceccun B oktabpe 2015 r., octasnss 3a CekpeTtapnaTom npaBo BHECEHUS B
HUX peaaKUMOHHbIX N3BMEHEHUIN, UNN — B KAYECTBE anbTepHATUBHOIO BapuaHTta —
npeanaraeT NnpeacTaBuTb Ha yTBepxaeHne Accambnen NPoekT cornacoBaHHOro
NOHMMaHMs, NOAPOOHO XapaKTepU3yLLLEro HOBYIO NpoLeaypy YCTaHOBMNEHMS
3KBMBAsIEHTHbIX Pa3MepPOB MNOLUIMH B BantoTax, npeanaraembix Ans XxeQKMpoBaHus, ¢
NCNONb30BaHMEM CMELLIAHHbIX KYPCOB XeAXXMPOBaHWs, BMECTe C npeafiaraembiMu
N3MeHeHAMM K [UPEKTUBHBLIM YKa3aHUSIM».

7.  [o oktabpbckon ceccumn Accambnen 2015 r. MexgyHapogHoe 61opo npeacTaBmio
yyacTHUKaM ABaguatb yetBepTon ceccum KomuteTta no nporpamme n 6rogxety (KIMB),
cocrtosBlwencsa 14-18 ceHtabps 2015 r., 0GHOBMNEHHYO MHOPMaLNIO O peanu3auum
npeanoXeHHoON cTpaTernm xemxnposaHus goxogos PCT B BMAe NOLWvH, KoTopas beina
nsnoxeHa B gokymeHte WO/PBC/24/INF.3, rae 66111 0603Ha4YeHbl HEKOTOPbIE PUCKN U
npobrembl, CONPsPKEHHbIE C AaHHOW cTpaTernen. PaccMoTpeB ynoMsiHyTbin 4OKyMeHT, KINb
NPUHAN crnegytowyo pekomengaumo ans Accaménen PCT (cm. gokymeHT WO/PBC/24/17, nyHKT
10 noBecTKM gHS):
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«B oTHoweHnn pekomengauun Pabouen rpynnbl no PCT, cogepxawenca B AOKyMeEHTE
PCT/WG/8/15, KomuteT no nporpamme un 6rogxkety (KIMNB) 6bin nponHdopmMmpoBaH —
nocpeactesom gokymeHta WO/PBC/24/INF/3 — o psge npobnem, CBA3aHHbIX C peanun3aunen
cTparternm xemxkmpoBaHus goxodoe PCT B Buae nowwinuH. NMocne BHUMAaTENbHOIro
pPacCMOTPEHUSA N3NOXEHHbBIX B 3TOM AokymeHTe npobnem KIMb pekomengosan Accambnee
Coto3a PCT:

()  npepoctaBuTb CekpeTapuaTy AONONHUTENBHOE BpeMS A1 NPOBEeAeHUs
AanbHeNLIero BCECTOPOHHErO aHanm3a aTux Npobrem B Lensx Hagnexallen oLueHKu
BCEX 3a4ay4, CBSA3aHHbIX C peanu3aumen Takon cTpaTermn XeaxXupoBaHust; 1, Kak
cnencreue,

(i)  OTNOXWTb NPUHATME CBOEIO PELLEHMS B OTHOLLEHWM BbILLEYKa3aHHOM
pekoMeHAaLmMn 40 3aBEPLUEHNSI NPOBEAEHUS TAKOrO aHanmnsaa».

8. C yyetom gaHHon pekomeHgaumm KMNb Accambnes PCT Ha cBoewn COpoOK cebMOWN Ceccum,
cocTosiBlencs B okTabpe 2015 r., npuHsna cniegytowlee peweHne (cm. gokymeHt  PCT/A/A7/5
Rev. n nyHkT 23 OT4yeTa o paboTe ceccun, gokymeHt PCT/A/A7/9:

«23. Accambnes:
()  npwuHana k cBegeHuto cogepxanune gokymeHta PCT/A/47/5 Rev.;

(i) npepnoxuna CekpeTapmaTy NPOBECTM AarbHENLLNI aHann3 npobnem,
CBSI3@HHbIX C peanusauuen ctparternm xemkmpoeanusa goxogos PCT B Buae NOLUMWH,
KoTopble n3noxeHol B gokymeHte WO/PBC/24/INF.3;

(i) oTnoxmna NpuHATME NBbLIX peLleHnin OTHOCUTENBHO NpeanaraemMbix
N3MEHEHUI K [JMPEKTUBHBIM YKa3aHuaM Accambrieun, kKacalowmmcst yCTaHOBIIEHNS
9KBUBAsIEHTHOIO pasMepa onpeaeneHHbIX NOLWSWH, KOTopble Bbinv cornacoBaHbl
Pabouein rpynnoin, 0o 3aBepLUEHUs MPOBEAEHMS TAaKoro aHanusaa; u

(iv) npegnoxuna CekpeTtapuaTy NnpeactaBuTb OTYET O Xxoae paboTbl Ha ceccun
Pa6ouewn rpynnel no PCT B 2016 r.»

9. B Hmxecnegyowmnx nyHktax 10—17 npeacrtaBneH 3anpoLleHHbIn Accambneen oT4eT O Xxoae
paboTbl MO aHanNn3y BONPOCOB, CBA3AaHHbIX C BO3MOXHOW peanu3auuen ctpatermm XxeaxXmpoBaHuns
noxogoB PCT B Buae nownuvH, nsnoxeHHon B gokymeHte WO/PBC/24/INF.3.

OTYET O XOE PABOTbI

MMUTaLMOHHOE MoAdeNnmMpoBaHne opBapAHOro KOHTPaKTa Ha NOKynKy

10. B Hos6pe 2015 r. MexgyHapoaHoe 6i0po cmogenvpoBarno npoueaypy TeHaepa Ha npogaxy
SANOHCKOW MeHbl, eBpo 1 gonnapos CLUA ans nokynku weenyapcknx paHKkoB € UCMOMb30BaHNEM
[OroBOpPOB O MOKYMKe Ha CPOK, OXBaTblBaOLWMX nepmnog ¢ Hosidps 2015 r. no gekabpb 2016 T.
MmuTtaumoHHas mogens A0mKHa Obinia No3BOoNUTb ydlle NOHATb NPOLECC 3aKnNioveHNst Taknx
AOroBOPOB Ha TOT cny4yan, ecnu MexayHapoaHoe 61opo NpUCTYNUT K peanu3aummn ctpaTermm
xemxunpoBaHua. Kpome Toro, B pedynbTate MoaennpoBaHns Obina nonydeHa LeHHas
NMHopMaums o pacxogax, KotTopble OyayT BO3HUKATb NpU 3akntoyeHnn opBapAHbIX KOHTPaKTOB
Ha MOKYMKY.

O6HoBneHHas nHdopmMaLunsa 0 NPOrHo3e NOCTYNNEeHUN B pa3buBke No BanoTam

11. Kak ykasaHo B nyHkTax 18-21 gokymeHta WO/PBC/24/INF.3, nnaTtexu B Kaxaow u3 sanot
(snoHcknx neHax, espo n gonnapax CLUA) noctynatotr 8 BOUC HeperynapHo n ux pasmepsbl
npegckasatb TpygHo. Ecnu MexayHapogHoe 6topo byaeTt exemecsiyHo 3akntovatb hopBapaHble
KOHTPaKTbl Ha NPoAaxy KOHKPETHbLIX CYMM KaXXOoW BastoThl, TO B Criydae Henorny4yeHusi BOBpeMs
XOTH 6bl B OQHOW M3 TpeX BantoT CyMMbl, TpebyloLenca Ansa UCNONHEHUS KOHTPaKTa B
OrOBOPEHHbIV CPOK, BO3MOXHbI KYpCOBbIE NMOTEPU NpY Npogaxe LBenuapckMx opaHKoB nUnu
ApYyrnx BanoT Ans nosydyeHnss HeobxoaMMon CyMMbI B SINOHCKMUX MeHaX, eBPO Unn gonnapax
CWA. K Tomy xe B pe3ynbTarte XxpaHeHUsa CyMM B Apyrux, MOMMMO LUBENLAPCKOro opaHka,
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BantoTax B o6bemax cBbile TpebyemMbiX MOryT BO3HUKATb KypCOBbIE NMOTEPU UMK KypCcoBast
npubbinb. C Hos10pst 2015 r. MexxayHapogHoe 6topo NogpobHO OTCNEXMBAET NonyveHne
BaNIOTHLIX NIIATEXeN Mo gate NoCcTynneHns. OTa nHgopmaums dygeT conocraBreHa ¢ JaHHbIMU
3a 2014/2015 rr., yTo6bl MexxgyHapogHoe 610po MOrno paccymtaTb 06 bEeMbI CYMM B KaXKa0N
BantTe, KOTOPblE OHO MOXET BbIAENATb EXXEMECAYHO Ans npoaaxu, ecnu Accambnes PCT
NPUMET peLleHne NPUCTYNNTb K XeXKUPOBaHUIO.

12. Kpowme TOro, kak otMmeyeHo B gokymeHTe WO/PBC/24/INF.3, BO3MOXHOCTM NpakTUyecKomn
peanusaumm NONUTUKN Xe4XMPOBaHWUS OrPaAHUYUBAIOTCS HanuuMeM AOCTaTOYHbIX CPEACTB B
KaXkoM M3 Tpex BamnoT 4S8 NOKpbITMS NPOrHO3NPyeMbIX pacxO4oB B Kaxgown BanoTte. Y BOUC
NMelTCA KpyrnHble 06s13aTenbCTBa, KOTOpble A0MKHbI norawwaTecst B gonnapax CLUA n espo.
lMoaToMy KOHBEPTMPOBATbL B LUBEWLIAPCKUE hpaHkm No ddopBapaHbIM KOHTPaKTamMm MOXHO He Bce
noctynatowme B BOMC goxoagbl B BUuAe nownuH B 3Tux Bantotax. Kak ykaszaHo B nyHkTe 12
nokymeHTta WO/PBC/24/INF.3, 45% noctynnenun B gonnapax CLUA n 40% noctynneHun B eBpo
HY>KHbI AN yOOBNeTBOpeHns onepatmBHbix noTpebHocter BONC B 2014 r. n B NepBON NOMOBUHE
2015 roga. PaboTta no oTcnexmBaHuio aTMx NoTpebHOCTEN NPoaoHKaeTCsl, U NOJTYYEHHbIE
pe3ynbTaTbl 6ygyT MCNonb30BaTbCS NPW onpeaeneHnn BAMSHUA AaHHOro haktopa Ha cTpaTerunto
XePKNPOBaHMS.

OOHoBNEeHHasa MHdopMaLMs O BINUAHUM Ha pa3Mepbl noctynnedun PCT

13. B cooTBeTCTBUM C CyLLECTBYIOLLEN NPOLeAYyPON YCTaHOBNEHNS 3KBUBANEHTHOro pasmepa
nownuH PCT MexayHapogHoe 6topo Brnpaee Nepnoanyeckn KOPPeKTUPOBaTh 3KBMBAEHTHbLIN
pa3mep MOLWNH B ApYrMX, NOMMMO LUBENLAPCKOro opaHka, BantoTax ans Toro, YTobbl OHU
COOTBETCTBOBaNM pasMmepam MoLunvH, yctaHoBneHHbix Accambneen PCT B wiBenuapckmx
dpaHkax. OgHako, kKak nokasaHo B NyHKTe 5 Bbllle, B COOTBETCTBUUN C MPEANOXKEHHbIM
MEXaHN3MOM XeI)KMPOBAHUS pasMep Kaxkaow NOoLWvHbI, yrnnadymBaemon B gonnapax CLUA,
AMNOHCKMX MeHax n espo, byaeTt omkcnpoBaTbCa Ha ABeHaaLaTMMECAYHbIA Nepuog no
CpedHeB3BELLEHHOMY KypCy, pacCYMTbiBaeMOMY MyTEM B3BELLUMBAHUA 3aKNtoYeHHbIX hopBapaHbIX
KOHTPaKTOB 4115 ONpeAeneHns CyMMbl, nognexallen npogaxe Kaxabli Mecsl, (CMeLIaHHbIN Kype
xemxunposaHug). Takum obpaszom, BOUC yTpaTtnt cnocoBHOCTb KOPPEKTMPOBATL IKBMBASIEHTHbIN
pa3mMep noLSiMH B Te4eHne ABeHaaLaTUMECSYHOro nepmoaa XemknpoBaHusl.

14. MexagyHapogHoe 61opo NPUCTYNWIO K NPOBEAEHMIO aHann3a, KOTOPbIN JOSMKEH NokasaThb,
Kak nameHuncs 6ol B criydae npMMeHeHus HOBOro nogxoaa pasmep goxogos PCT B BMae nownvH
B nepuog ¢ Hoabps 2015 roga, a Takke Ha NPOTSXKEHUU AByxneTHero nepmnoda 2014/2015 rr. bes
Takoro aHanuaa rocygapcrasam-yneHam 6bi10 6bl TPyAHO OLEHUTb NOTEHUManbHbIe NOCNeacTBUS
nnaHMpyemown cTpaternn xegpkmposaHusa ansa pasmepos goxogos PCT B Buae nownuH u,
COOTBETCTBEHHO, And 6ogxeTa BCen opraHmM3aumu.

PaspaboTka MaTpuLbl Ans OTCIEXUBAHUA KYPCOBbIX KOPPEKTUPOBOK corrnacHo MCYTI'C

15. MexagyHapoaHble cTaHgapThl ydeTa B rpaxagaHckom cektope (MCYIC) onpeaenstoT cTporue
npasuna oTpaxxeHms NpuodbINn 1 YObITKOB OT KoniebaHnin 0OBMeHHbIX KypcoB B (hMHAHCOBOWN
oT4yeTHOoCcT BOUC. lNpumeHeHne 3Tux npaBui AOMOMHUTENBHO OCMOXHAETCA HEOOX0ANMOCTbIO
ncnonb3oBaHWs onepaumMoHHoro oémeHHoro kypca OOH (UNORE) ons yyeta onepauni B Apyrux,
NOMMMO LLBENLAPCKOro opaHka, BantoTax, nockonbky kypc UNORE ycTtaHaBnvBaeTcs
eXeMeCSsI4HO Unu [iBa pas3a B Mecsl, a Kypcbl 6aHKOB — exeJHEBHO, a HEPEAKO N HECKOSbKO pas3 B
AeHb. Beuay atoro 6aHkoBckme Kypcbl n kypc UNORE pasnuyatoTcs, B pesyrnbTate Yero
obpasyeTcsa KypcoBas pasHuua, TpebytoLllas OTpaXeHUs B cHeTax.

16. C nomouwpto KOHCYNbTaHTOB Bbina paspaboTaHa MaTpuua, KoTopas AoSMKHA AaTb
MexgyHapogHoMy 6H0pO BO3MOXHOCTb OTCNEXMBaTb B €ANHOW CBOAHOW BEAOMOCTU BCE
KypCOBble KOpPEeKTUPOBKU, koTopble OpraHunsauma gosmkHa 6ygeT npoBoguTb No cHetam, U nx
BNUSIHME Ha BENWUYMHY JOXOO0B M PacxodoB M akTMBOB M 06s3aTtenbcTB. MexayHapogHoe 6iopo
NCnonb3yeT 3Ty MaTpuLy ANs OTCNeXnBaHusa N3MeHeHUN 3a nepuog, ¢ Hosbps 2015 1. n 3aTem
OyaeT peTpoCneKTUBHO OTCMEXMBaTb KOPPEKTUPOBKN, KOTOpble NoTpebosanuck bbl B criyvae
npuMmeHeHna MexayHapoaHbiM 610po METOO0B Xe4KMPOBaHUSA B nepuos ¢ Hosidpsa 2014 r. no
okTs16pb 2015 1.
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HanbHenwmne gencTeus

17. MexagyHapogHoe 610p0o HaMepEeHO BOCNONb30BaTLCS YCNyraMmm BHELUHErO KOHCYIbTaHTa,
KOTOPbIV B HAcTosLLee BpeMsi NoabICKMBaeTCa ANna okasaHus MexayHapogHomy 610po nomoLuu, B
4YacTHOCTU, B peanunsaunm HOBOW MHBECTULMOHHON nonnTtukn BOMC 1 no BantoTHBIM BONpocam 1
BOMpOCaM BO3MOXXHOW CTpaTernn xemxkuposaHus. ocTynuelLMe 3asiBNIEHUS PacCMOTPEHbDI, U
KaHamMaaTypa KOHCynbTaHTa, Kak oxuaaeTcs, bygeT onpeaeneHa B mapte 2016 r.

18. T[lpun cogencTemm 3TOro BHELWHEro KOHCYNbTaHTa MexayHapogHoe 6opo TwaTenbHO
npoaHanuanpyeT NpPorHo3bl NOCTYNMAEHU CPeacTB U AMHAMUKY 3adUKCUPOBAHHbIX
3KBMBaNeHTHbIX pa3mepos nowrnuH PCT B Tpex BantoTax. Pesynbtatbl 3TOro aHanuaa, gaHHble
UMUTaLMOHHOIro MoAenMpoBaHUa opBapAHbIX KOHTPAKTOB U OMbIT OTCINEXMBAHUSA KyPCOBbIX
KOPPEKTMPOBOK B cooTBeTCTBUM ¢ npasunamm MCYIC 6yayTt yuntbiBaTtbcs MexagyHapogHbiM
Gtopo npu npeacrtasneHnn Paboyen rpynne ansa obeyxaeHmsa Ha ee ceccum 2017 1. npeanoxeHus
O LenecoobpasHOCTM OCYLLIECTBEHMS CTpaTErMm Xe4XMpoBaHus.

BBEAEHUE «<MEXAHU3MA CAJIbAUPOBAHUA» NMPU NEPEYUCITEHUX NOLUJINUH

OMNPEAENEHNE CANBOANPOBAHNA

19. «CanbanpoBaHue» npeacraBndeT cobon MexaHn3mM pacveToB, KOTOPbIA UCMONb3yeTcs Ang
nNpoBeAeHNsa YaCTUYHOrO UMK MOMHOro B3aumMo3sadeTa NonoXUMTENbHbIX (Kpeantopckas
3a[j0/MKEHHOCTb) W oTpuuaTenbHbIX (4ebutopckas 3agomkeHHocTb) cymMm. [pu npoueaype
canbAMpoBaHMs NPOM3BOANTCHA KOHCONMOALMSA BCEX Onepauun mexay y4acTHUKammn un
paccuYnTbiBaOTCA CyMMbI K OMfiaTe Ha «4MCTON» OCHOBe, 0ObIYHO B BUAE €AMHOro nnatexa unm
noctynneHuna. [ns ocywecTBNeHnsa aTon npoueaypbl NCNOSb3yeTcs NporpaMMHas cuctema
canb4MpoBaHus.

20. B ogHOM 13 BO3MOXHbIX BapyaHTOB npoueaypa canbanposaHusa goxogos PCT B Buage
nownuH 6yaeT npegycMaTpmBaTth NepevymcrneHne nony4varoLwmMMm BeAOMCTBOM NOLUMAMH 3a nogady
MEeXOyHapOAHbIX 3a8BOK M 3a NOUCK OT 3asaBuTenen MexayHapogHomMmy 6topo. 3aTtem nownuHa 3a
nouck 6yaeTt nepeuncnatecs MexayHapoaHbiM 610po MexayHapoaAHOMY NOUCKOBOMY opraHy. Kak
npasuno, nonyyatwiee BeAoMCTBO GyaeT nepeyncnsaTtb NOWMHbI OAWMH pa3 B MecsiL, B
YCTaHOBJIEHHbIV AN 9TOro AeHb B MECTHOW BantoTe Nony4YeHus noLsMHbl, €Crin oHa cBo6oaHO
KOHBEPTUPYETCS B LIBENLUapckme gpaHki. [na nonydvatowero Be4OMCTBa, BbICTYNAOLWEro Takke
B KayecTBe MexAyHapo4HOro NoMCKOBOro OpraHa, Nnartex B Kaxaon Bantote OyaeT npeactaBnsTb
cobon pasHuLy Mexay obLien CymMOoKn NOLSIMH 3a nogady MexayHapoaHbIX 3as8BOK, cObnpaemblx
B Ka4eCTBe nony4arowero Be4OMCTBa (KOTOopylo nony4atowiee BeOMCTBO "3agorkano”
MexayHapoaHomy 61opo), 1 obLLen CyMMOK NOLLMMH 3a NOUCK, nognexallen ynnare
MeXxayHapo4HOMY MOMCKOBOMY opraHy (kotopyto MexayHapogHoe 6topo "3sagonxkano”
MeXAyHapoAHOMY NMOMCKOBOMY opraHy). [Npu obpasoBaHum YNCTOro ocTtaTtka B onpeaeneHHou
BasntoTe B NOMb3y MEXAYHAapOAHOro NoMCKOBOro opraHa MexayHapoaHoe 61opo NepeyncrnimT aTty
CYMMY MeXOyHapoO4HOMY MOMCKOBOMY OpraHy BCKOpPEe Nnocrne nonyyeHus nnatexa ot
nony4aroLwero BeOMCTBa BMeCTe C HE06X0aNMMOWN NNaTeXHON NHopMaLmen nony4varoLero
BefoMCTBa. Takum obpasoM, Ans PYHKLUMOHUPOBAHMSA «MexaHu3ma canbanpoBaHUsA» C
ueHTpanusoBaHHoun onnartou nownuH PCT HeobxoamMmo obecneynBaTb perynspHOCTb B3auMHbIX
nnatexen MexagyHapogHoro 6opo 1 CooTBETCTBYHOLLMX BeAOMCTB. [lononHuTensHas
WHdopMaLNS O «canbAUPOBaHUNY COOEPXKUTCA B MYHKTax 37—44 NpunoxeHus | K JOKyMeHTY
PCT/WG/8/15 .

21. [pu ncnonb3oBaHMK NPeaNoXEeHHOro «MexaHm3ma canbaupoBaHUa» yxXe He HYXXHOo byaeT
npuberatb K npoueaype corrnacHo npasuny 16.1(e), NockonbKy MexayHapoaHbI MOUCKOBbIV
opraH BO BCex cny4asax byaert nony4ars NOLNUHY 3a NOUCK B NONHOM obbeme B BantoTe,
yCTaHOBITEHHOW MeXAyHapOAHbIM NONCKOBLIM OPraHoM.

OBCY>KOEHUE PABOYEW MPYMMNOW

22. Kak ykasaHo B nyHkTe 13 gokymeHta PCT/WG/8/15, npeacTtaBneHHOro Ha BOCbMOW Ceccum
Pa6ouen rpynnbl B mae 2015 r., MexxayHapoaHoe 610po coobLummno, 4To OHO NPOAOIIKUT
pa3paboTKy NpeanoXxeHus o BBEAEHUN «MexaHn3Ma canbAnpoBaHnUs» A5 BCEX CBA3AHHbIX C
nownuHamu PCT onepauui mexay nony4arowumMmm Be4oMcTBaMmn, MexgyHapoaHbIMu
NMOMCKOBbIMM opraHamu n MexxayHapoaHbiM 610po, yunTbiBas BONPOChI, NOAHATLIE B OTBET Ha
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unpkynapHoe nucbemo C. PCT 1440, ¢ uenbto npeacTaBneHns 4eTanbHoro npeanoxexHus ons
obcyxaeHuns Paboyen rpynnon Ha ee cnegytowen ceccumn B 2016 r. Xog o6CyxaeHnst Bonpoca o
«canbanpoBaHMmM» KpaTKo OTpaxkeH B NyHkTax 32—34 Pestome MNpencenatens (GOKyMeHT
PCT/WG/8/25):

«32. Heckonbko generaumnn sassunm o CBOEN NpUHLMNNANbHOW NOAAEPXKKE NpeanoXeHns
0 nepexoge K MexaHu3My canbanpoBaHus Afs BCEX CBSA3aHHbIX ¢ nownuHamm PCT
onepauuin Mmexay nonyvarwLwmmMmm BegoMcTBamMu, MexagyHapoaHbIMU NONCKOBBIMW OpraHamu
n MexxgyHapogHbIM O10po, OTMETUB MPU 3TOM, YTO OS5 NPUHATUSA PELLEHUS HA 3TOT CYET UM
HY>XHa AOoMNoNHUTENbLHaa nHdopmauus.

33. OpHa n3 generauuin 3asiBuna, YTo He MOXeT NnoaaepXxaTb NpeanoXeHne 0 MexaHuame
canbAMpPOBaHUS U3 OMaceHusl, YTo 3TO NPUBEAET K YBENMYEHN0 06beMOB paboTbl A4S
nonyvyawLwmnx Be4OMCTB.

34. OgpHa penerauns Bbipasuna Hagexay Ha To, YTO BHeJpeHne MexaHnsma
canbaMpoBaHMsa MOXeT BbiTb BbINOMHEHO ONepaTUBHO, U NpMBena NpUMepbl U3 CBOEro
YCMELLHOro OnbiTa B KA4eCTBE MeXAyHapOAHOro NOMCKOBOrO OpraHa Co CCbISIKOW Ha
peanusyemblin B HacTosLLiee BpeMs MUMAOTHbLIM NPOEKT, B pamKax KOTOPOro nonyyeHune
MOLUSIMH 3a MOMCK OT MOoryyatoLLero Be4oMcTBa NPOUCXOAUT Yepes NocpeacTso
MexayHapogHoro 6topo. [anee aTta xe generaums 3assuna, 4Yto, No ee MHEHUIO, MOXHO
AO0CTUYb eLle BonbLUMX NPENUMYLLLECTB, €CNN CKOMOMHMPOBATL MEXaHU3M CarnbaANUPOBaHUA C
MEXaHN3MOM 3IEKTPOHHON Nepegadn Konuim aAnsa nomcka nus nonyyarwLlmnx BegoMcTs B
MeXOyHapOoaHbI MOMCKOBbLIN opraH vYepe3 nocpeacteso MexayHapoaHoro 6topo (npoueanypa
eSearchCopy)».

OBHOBJIEHHAA NH®OPMALINA

23. [ns panbHenwen npopaboTkn BONpoca O BO3MOXHOM MPUMEHEHUN «MEXaHn3Ma
canbAMpoBaHUA» HYXXHO 3aBepLUNTL npoueaypy odopmneHnss Ha paboTy KOHCYnbTaHTa,
YNOMSIHYTOrO B NyHKTe 17 Bbllwe, KOTOPOMY, B YAaCTHOCTU, ByaeT nopyyeHo aeTanbHO
npoaHanManpoBaTb NOCNEACTBMS BO3MOXHOIO BBEAEHUSA «MexaHn3Ma canbaMpoBaHUa» A51s BCex
CBs3aHHbIX ¢ nownuHamn PCT onepauumii mexay nonyvarLwmmm BegoMcTBamu,
MeXAyHapOAHbIMU NOUCKOBbIMW opraHamun n MexayHapoaHbiM 6topo.

24. PesynbTatbl 3TOro aHanmsa byayt yuntbiBatbca MexayHapogHbiM 61opo npu
npeacraesneHnn Paboden rpynne ans obeyxkgeHmsa Ha ee ceccum 2017 1. npeanoxeHus o
uenecoobpasHOCTV BBEAEHMS MEXaHU3Ma carnbaupoBaHus.

25. Pabouyel epynne npednazaemcs
MPUHSAAMb K c8edeHuto codepxxaHue
Hacmosuweao OoOKyMeHma.

[KoHeL npunoxeHusa n gokyMmeHTal)



