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OB30P ®HAHCOBOIO MNMOJIOXKEHNA BONC N EE NONUTUKN B OTHOLLEHUN
PE3EPBOB

LokymeHnm nodzomoeneH Cekpemapuamom

BBEOEHWUE

1.  HacTtoswwmin 0OKYMEHT NpeacTaBnseTcsa rocygapcrsamM-yrieHam ansi uenemn npoBeaeHus
0630pa pesepsoB BONC 1 cOOTBETCTBYIOLLMX MEP €€ NONUTUKM.

2. BOWC nonyyaeT 3Ha4YnTENbHYIO YacTb CBOEro Joxo4a OT cOOpOoB, KOTOpble OHa B3UMaeT
3a ycnyru, okasbiBaemble OpraHusaumnen B pamkax rnobanbHon 3KOHOMUKK. [loaTomy
CYyLLIEeCTBYET NOCTOSAHHbIA PUCK TOrO, YTO (PaKTUYECKUIN 4OXO0S OKaXXETCS HUXKe JoX0Aa,
NPUHATOrO B ABYXFOOWYHOM NPOrHO3e, KOTOPbI CRYXXUT OCHOBOW ABYXIOANYHOro BogpkeTa.
OpraHunzaumen 6bin NPpUHAT psia cTpaTernn Ans ymeHbLleHnst 3Toro pucka. OCHOBHBbIMU U3 HUX
aBnsaTca cnegytowme: (i) paspaboTka 1 NPUMEHEHNE HaOEXHOW N YCTONYMBOW MPOrHO3HOM
Moaenu, obecneumnsaroLLen npeackasyeMocTb goxoga B pamkax PCT, Magpuackon n Maarckon
cucTeMbl, KoTopbin cocTaensieT 90 npoueHToB Bcero goxoaa OpraHusauuu; u (i) npuHaTne
NOMAUTUKN 1 Npouenyp PUHAHCOBOrO yNpaBrieHUs, NO3BOMSAOLWMNX OCYLLLECTBATb NOCTOAHHbIN
MOHWUTOPUHI hHAHCOBOro nonoxeHnsa OpraHm3aunm 1 ynpaBrieHnsa UMm.

3.  TepMuH «pe3epBbl» UCMOMb3yeTcs LernbliM psaoM KOHLENUUiA B 06nact ouHaHCOBOro
ynpaeneHusi. PesepBbl MOryT BktoyaTth B cebsi, HanpumMep, cpeacTea, OTNOXEHHbIe Ha
cneumarnbHble Lenu Ans UCnonb30BaHNs B COOTBETCTBUM C OCOBLIMU NpaBunamm, Unm
OTUYUCIIEHUS], OCYLLECTBNSIEMbIE AN NMOKPbLITUSA ByayLmx obs3aTtenscTs. B domHaHcoBOM yyeTe
pe3epBbl MOTYT ONpeAensaTbCA Kak «4MCTble akTUBbI» opraHu3auum. OpraHusaums,
ynpaBrneHne KoTopoi B (OMHaHCOBOM NnaHe sSiBNSeTcs Hagnexalwmm, byaeTt cTpeMuTbCst UMeTb
[I0CTaTOYHbIN YPOBEHb YUCTbIX aKTUBOB. ITOT YPOBEHb OObLIYHO 3aBUCUT OT psiaa hakTopoB.,
TaKMX Kak paaMep opraHusaummn, ee ouHaHCoBasi CTPYKTypa, XapakTep ee onepawuii u
ocobeHHOCTH cnpoca Ha ee NpoayKTbl U ycnyrn. OpraHuM3aumu, KOTopble He MMEeT JoCTyna K
PbIHKaM Kanutana v B Xo4e OCYLLECTBINEHNS onepaLuii CTankuBatTCcs C PUCKOM HEXBaTKM
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NUKBUAOHOCTK, ANS YMEHbLUEHUS TaknuX PUCKOB B JOMNOSTHEHUE K pe3epBamM co3faoT oHAbI
060pOTHBIX cpeacTB. MeToabl NaHMPOBaHUA U UCMOSb30BaHUA Pe3epBOB, YNPaBieHns UMN 1
npeacTaBneHns OTYETHOCTU MO HUM UTParoT BeAYLLYHO pofib B PUHAHCOBOM YyrnpaBrneHum
opraHusaumen.

NOJNIMTUKA BOUC B OTHOLUEHUU PE3EPBOB U ®OHAOB OBOPOTHbIX CPELCTB

4. B BOUC pesepBHble hoHAb! 1 poHAbl 060poTHLIX cpeacts (PPOC) yunTtbiBaloTCS B
KayecTBe YMCTbIX akTuBoB OpraHusaummn, a UMeHHO pasHULbl MexXay COBOKYMHbLIMW akTUBamMu 1
COBOKyMHbIMM naccuBamun. B ®duHaHCOBLIX NnonoxeHusax n npasunax BONC (OrMM)
onpegenaTca crnegyrowme gea komnoHeHTa POOC:

e «pe3epBHbIN POHA» O3HAYaAET POHA, yUpexaeHHbI AccambresamMmmn rocygapcTB-4ieHOB
n Colo30B, B TOM Mepe, B KaKon 3TO KacaeTcs Kaxaon N3 HUX, B KOTOPbI NepeyncnsieTcs
CyMMa NpeBbILLEHNS OXOA0B B BUAE NOLWNNH Ha4 cyMMamu, Tpebyrowmmmcs ans
(PUHAHCUPOBAHNS aCCUrHOBaHWI NO Nporpamme n 6rooxkeTy. PesepBHble (hoHAbI
MCNOnb3YTCA B Nopsake, yctaHoBrieHHoOM Accambnesamu rocyaapctse-yneHoB 1 Coro3os,
B TOWN Mepe, B KaKOW 3TO KacaeTCs KaxKAoW U3 HUX (¢gpuHaHcosoe npasusio 101.3 (n)); v

e «thoHa 0GOPOTHBLIX CpeacTB» O3Ha4YaeT POHA, YUPEXAEHHbIV AN aBaHCOBOro
h1HaHCUPOBaHMA aCCUTHOBaHWUI B Criy4ae BPeMeHHON HeXBaTKU NNKBUAHbLIX CPEACTB U
ANSA Takux gpyrux ueneu, Kotopble MoryT 6biTb onpegeneHsl Accambnesmu rocyaapcrs-
unieHoB 1 Coto30B, B TOM Mepe, B KAKON 9TO KacaeTCs Kax4own nu3 HMX (¢huHaHcogoe
npasurio 101.3 (q) u nonoxeHue 4.3).

5. BOWC v ee opraHnsauusiMm-npeguecTBEHHNUKaMN 45 peanmsaunm MexgyHapogHbIX
cornatlueHunin 1 oroBopoB 1 B Lensax obecrneyennsa gearenbHocTn Coto3oB Obina cosgaHa
CNnoXxHas cnctema pesepsoB 1 poHaoB 060poTHbIX cpeacTB. o mepe asontoumm Coo30B
BOWC, koTopas npovcxoauna pasnuyHbIMn TEMNaMu, CTOsILLME Nnepen HUMU PUCKK He Bbinmn
ANHaMUNYECKN OTPaXKeHbl B YpoBHe pe3epBoB Coto30B. AHanormyHbiM o6pasom, poHAabI
000poTHLIX cpeacTB Coro30B, CO3AaHHbIE B TO BPEMS, KOrda COK3bl HA4YMHaNn CBOK
AEeATENbHOCTb, OCTaBanMCb CTaTUYHLIMU U HE OTpaXanu MeHsLWmxca noTpebHocTen B
TNMUKBUOHOCTMW.

6. OTu HegocTaTkM BbinNy ycTpaHeHbl rocyaapctesamm—ynieHamm B 2000 r., korga oHu
paccMOoTpenu 1 yTBEPAUNU NpeanoXeHne o Nogaep>KaHum Hagnexatlero (Lenesoro) ypoBHs
pe3epBoB 1 HOHAOB 0OOPOTHLIX CPeacTB, boree NOMHO OTpaXatoLEro PUCKN U NOTPEBGHOCTY B
nukBngHocTn kaxxgoro Cotosa. ocygapctBa—uneHbl Takke ogobpunun BBegeHne mexaHnsma
OJ151 KOPPEKTUPOBKN COBOKYMHOMO YPOBHSA pe3epBOB U hOHO0B OBOPOTHLIX CPeAcTB B pa3bunske
Mo COK3aM MpU COXpaHeHUn pasgeneHnsa Ha pesepsbl U PoHObl 060POTHLIX cpeacTs. PoHA
000OpOTHBLIX CpeacTB, PMHAHCUPYEMBIN 3a CHET B3HOCOB, NPOAOIKAET CyLEeCTBOBATb U
HaxoauTca B AoBepuTensHOM ynpasneHun BONC, ocyliectsnssieMoM B MHTEpecax rocynapcre—
YrieHoB cooTBeTCTBYOLWMX COLO30B.

7.  O6ecneveHue Hagnexaulero ypoBHs POOC cnyXnt MHCTPYMEHTOM CMSAr4YeHMs Hambonee
Ba)XHOrO pMcKa, a MMEHHO pucKa TOro, YTo He ByaeT NonyyeH 3annaHMpoBaHHbIN Ha
ABYXNeTHWU nepuog goxon. B aToM koHTekcTe Hanbonee NorMyHbIM MHAMKATOPOM AN Lenen
OLEHKM HeOBXOAMMOro YPOBHS 3aLUMUTbl OT pUCKa ObINIM COMTEHBI Npegnonaraemble pacxoabl 3a
ABYXNneTHun nepunog. Takmm ob6pasom, Obino pelieHo BblipasnTb coBOKYNHble POOC kak
NPOLEHTHYHO AOMI0 pacxodoB 3a AByXneTHU nepuos (koacpdumumeHt OCP), koTopas cnyxut
nokasaTtenem TOoro, CKofb A0Mro MOXeT (PMHAHCUPOBAaTLCS OnpeaeneHHas onepauuns 3a cyeT
cpegctB POOC.

8. B 1O Bpems korga npuHumanoch pewleHue no POOC, ns-3a BonaTuUnbHOCTU cripoca n
OTHOCUTENBHO HU3KOro YPOBHS COBEPLUEHCTBA MPOrHO3MPOBAHMA U NNaHMPOBaHWUSA 0OX04a
obpasoBarcsa HenpeaBUAeHHbIN NpodMUMT BrogKeTa, KOTOpbIi B COOTBETCTBUM C paHee
NpuHATBIM (B Havane 1990-x roqoB) peLleHnem rocynapcTB-4eHoB Obin nepeBeneH B
CneuuanbHbI pe3epBHbIN POoHA A5 Lenen ONONTHUTENbHbIX CNYXEOHbIX MOMELLLEHNA K
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KoMnbloTepmsaumm. XoTs rocyaapCTBa-yneHbl yTBEPAUIY NPUOPUTETHBIE NPOEKTLI U BUAbI
neaTenbHOCTK, KoTopble ByayT domHaHcupoBaTbCs U3 3Toro poHaa, bbina BblpaxeHa
cepbe3Hasi 00eCnOKOEHHOCTb TEM, YTO B TO BpeMs kak noTpebHocTn OpraHunsauunm B
KanuTanoBnoXeHnax pacTtyT (Hapsigy C POCTOM PerucTpaLMoHHbIX CUCTEM), MpaKTMKa
pe3epBMpOBaHNs CPEACTB ANS AONTOCPOYHbIX MPoekToB B CneuumansHoOM pe3epBHOM oHae
O3HavyaeT Heob6X0AUMOCTb NOAAEPKAHMSA BbICOKMX YPOBHEW NUKBUAHOCTU U ABNSETCS
HeadhbdekTuBHON. Takum obpasom, BMECTE C NPeaSIOKEHNEM NO NONMUTUKE B OTHOLUEHUN
pe3epBoB 1 OHA0B 060POTHBIX CPEACTB rocyaapCTBa-4neHbl pacCMOTPENN 1 yTBEpAUIN
npeanoxexHve o nukemaaumm CneumanbHOro pesepBHOro poHaa, BCrneacTene KOToporo
npoonumnT nnu gepmumt cpeacTs ans kaxgoro Coto3za bygeT HanpsAMyo BECTU K YBESTUYEHMIO
U CoKpaLLEeHno pe3epBoB 1 POHAOB 06OPOTHLIX CPeAcTB Kaxaoro Coto3a BMECTO MX
nepeuncneHust B CneumanbHbI pe3epBHbIn boHA. Kpome Toro, rocyaapcTea-YneHbl pewmnnm
COXpPaHWTb BO3MOXHOCTb YTBEPXKAEHNS MPOEKTOB M BUAOB AeATENbHOCTU, KOTOopble byayT
buHaHCMpOBaTbCS 3a c4ET npodmumTa CpeacTB (CBEPX LLeneBoro ypoBHS AS1S KaXaoro
Cotosa). bbino pelueHo, 4to aTo cnyxut 6onee apeKTBHLIM NOAXOA0M K (DMHAHCUPOBAHUIO
[ONroCpoYHbIX KanuTanbHbIX NpoekToB. (McTouHuk: A/35/15, otyeT 0 35-11 cepun 3acegaHum
Accambnen)

9. Hecatb net cnycts, B 2011 r. 6611 npoBeaeH 0630p AENCTBYIOLLEN NONMUTUKMA U NPAKTUKN,
N OHM ObINM COMTEHBI Kak No-npexHeMy obecneuymBatoLime NpoYHy0 OCHOBY ANns
appekTMBHOIrO hnHaHCOBOro ynpaeneHus. OgHako HeobXoaUMOCTb NoAAEpPKaHUS
A0CTaTOYHOrO YPOBHSA pe3epBOB M NpeaoTBpaLleHns geduumTta B yCrnoBusx (oMHaHCOBO-
3KOHOMMYECKOro KpM3unca eLle pas ykasbiBaeT Ha TO, CKOSb BaXKHO ob6ecneunTb, YToObI
pe3epBbl NCMOMb30BanCb B COOTBETCTBUM C AICHBIMU U YETKO JOKYMEHTUPOBAHHBIMU
KpUTEPUAMM 1 NPUHLMNAMW, a Takke YeTKO onpedeneHHbIMY MexaHu3MaMu NpUHATUS
peweHuin. NMoaToMy rocyaapcTBa-yneHbl pacCMOTpenu u yteepannm Nonmtuky B OTHOLEHUN
pe3epBoOB M NPUHLUMMbLI UCMOMNb30BaHUA pe3epBoB. (McTouHuk: A/48/15, oTyeT 0 48-11 cepun
3acegaHun Accambnen).

10. TnaHupoBaHue n ncnonb3oBaHne POOC n npeactaBneHme 0TYETHOCTM MO HUM B
HacTosiLee BpeMs onpenensitotca nonoxeHunsamm gorosopos BONC, nonutukon BOUC B
oTHoweHun pesepsos (2000 n 2010 rr.) 1 MCYT C (ctaHgapTtamu yyeta BONC).
CyuwecTsytolas npaktuka B oTHoweHun POOC nonHOCTbO oTpaxaeT nonutnky OpraHusaumu.

PUHAHCOBAA NO3NLNA BOUC (UNCTBIE AKTUBDI) B 2013 T.

11. Ywuctble akTuBbl Ha koHel, 2013 domnHaHcoBoro roga coctaBmnu 208,8 MiH WB. hpaHKoB.
M3 Hmx 15,1 MAH WB. paHKOB NPUXOAATCH Ha pe3epBbl NEPEOLEHKN CTOMMOCTH, CPeacTBa
KOTOpbIX 06pa3ytoTca 3a cHeT NepeoLeHKM CTOMMOCTM (CnpaBennvMBas CTOMMOCTb B CPaBHEHUN
C NUCTOPMYECKOM CTOMMOCTbIO) 3eMnu, NpuHaanexawien OpraHnsaumm; 8,3 MIH WB. hpaHKoB
obpasytoT poHabl 060pOTHBIX cpeacTs; un 184,5 MnH WB. ppaHKOB COCTaBNAET HAKOMEHHbIN
npodpuumnT. B cooTBeTcTBMM € nonutnkon OpraHnsauumn cpeactsa HaKOMMeHHOro npoduumTa
CBEepX LeneBoro ypoBHA MOryT 6biTb HanpaeBneHbl pewweHnem Accambnen Ha ocyLecTBreHne
NMPOEKTOB.

12. Tlo cocTosiHUiO Ha aekabpb 2013r. canbgo HakonneHHoro npoduunTa BKIYano
CPeAcCTBa, YTBEPXKAEHHbIE K BblAENEHMIO HA LeNu cneumnanbHbIX NPOEKTOB B COOTBETCTBUM C
nonutukon OpraHusdauuun. OTn cpeacTea Bkoyanu B ceba 24,8 mnH wBe. opaHKoB,
BblEreHHbIe Ha NPOEKTbI, KOTOPbIE YXXe OCYLLEeCTBNANUCL MO COCTOSAHUIO Ha 31 Aekabps
2013 r., u 11,2 MnH WB. PPaHKOB, BblAENEHHbLIE HA HOBbIE MPOEKTbI, KOTOPLIE AOMKHbI BbITh
HayaTbl B 2014 r. B COOTBETCTBUM C NIIaHOM KanuTanbHOro pemoHTa. CyluecTByeT Takke
OCTaTOK BblENEHHbIX Ha CTPOUTENbHbIE NPOEKTLI CpeacTB B pa3mepe 23,3 MIH LWB. (OpaHKOB.
CuunTaeTcs, Y4TO 3TU NPOEKTbl HE MOBMMSAIOT Ha YPOBEHb YNCTbIX aKTUBOB, TakK Kak pacxoAbl,
Npou3BeAEHHbIE Ha 3Tane CTPOUTENLCTBA, ByAyT KanuTanM3nMpoBaHbl Kak He3aBepLUEHHbIE
paboThbl.
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13. Ha rpadmke HWxKe nokasaHbl TpW pasHble POPMbl NPEACTABIEHNSA YNCTbIX aKTUBOB
(P®OC) no coctosiHmio Ha 31 gekabps 2013 r., a uMmeHHO bopma NpeacTaBeHns B
(PMHaAHCOBOW OTYETHOCTK, aHanNMTMYeckas popma NnpencTaBreHns, B KOTOPON CONOCTaBMSIETCS
OO0NroCpoYHas M TekyLlasa CTPYKTypa akTMBOB B COCTaBe YMCTbIX aKTMBOB M hopma
npeacTaBneHns ansa uenen nonMTukn B OTHOLLEHNM pe3epBOB.

Financial Short-Term / Policy on
Statement Long-Term Reserves
Presentation Analysis Analysis
208.8m —
Reserve balance
Short-termnet assets 522m
68.5m
n Approved projects
E WCF 8.3m e 35.ﬂ||:"n
w Accumulated surplus
g 185.4m
@
k=]
Z
=] Long-term net assets
= 116.9
E 4 Reserve target
120.8m
WCF-3.3m
Reval Res. 15.1m

NET ASSETS

NEPEXOA HA MCYIC - NOCNEACTBUA ANA YACTbIX AKTUBOB

14. OpraHuzauus npuHana MexagyHapogHble cTaHAapTbl ydeTa B rocy4apCTBEHHOM CeKTope
(MCYTC) B 2010 r. 'maBHoe npeumyLiectso MCYIC ¢ TOUkM 3peHust nonb3oBaTenen
(P1HAHCOBOW OTHETHOCTU M Pa3fNYHbIX 3aMHTEPECOBaHHbLIX CTOPOH 3aKN04aeTCsi B TOM, YTO
OHW 0becneuynBaloT 6oMbLLYI0 NOAOTYETHOCTL M NPO3PAYHOCTb U NonyveHne bonee HagexHoM
nHpopmaumm. OcHoBHoe npenmyLlecTBo NpuHATMAS MCYTC B cucteme yypexaenunin OOH, ¢
TOYKM 3peHnst yrnpaBneHusi, COCTOMT B TOM, YTO NpuU3HaBaeMble akTUBbl, 0683aTenbLCTBa,
A0X0Abl N pacxofbl ABNA0TCA 6onee peanucTUYHbIMU U NOMHbIMK.  Kpome Toro, npuHaThe
cTaHgapToB o6ecneynno 6onbLyo rapMOHMU3aLMio, CONOCTaBUMOCTb 1 NocneaoBaTenbHOCTb
OTYETHOCTUN OpraHM3auui.

15. Hawnbonee cywecTBEHHOE U3BMEHEHUE C TOUKN 3peHNA (PMHAHCOBOM OTYETHOCTU CBA3aHO
c Tem, 4yto MCYTC TpebyloT OT opraH13aLmi NofHOro nepexoda Ha ydeTt no meTtogy
HauncreHms. OTO O3HA4aeT, YTO onepaunn 1 cobbITUA NPU3HAKOTCA NPU NX HACTYNNEHUN K
oTpaxarTcs B (PMHAHCOBOW OTYETHOCTU 3a Nepmoabl, K KOTOPbIM OHWU OTHOCATCS. Takum
o6pasom, pacxodbl Ha TOBapbl U YCNyrn NPpM3HaOTCA B OTYETAX HA MOMEHT MOCTaBKW, a A0X0A
cyMTaeTCcsa NOCTYNUBLLMM M NPU3HAETCA HA MOMEHT OKa3aHus YCryru.

16. B BOWNC HanbGonee BaXHbIMU N3MEHEHUSAMU, CBA3AHHbIMM C nepexogom Ha MCYTC,
aBnaTCa 6onee NonHoOe Npu3HaHWe 3emMIM U CTPOEHWI, YTO NPUBENO K YBENUYEHUIO aKTUBOB B
oT4yeTax no pMHaHCOBOW NO3MLMK, MPU3HAHWE NOMNHOro 0b6a3aTenbCTBa, CBA3aHHOIO C
nocobusiMm No OKOHYaHWK CNYXXObl, YTO NPMBENO K NOABMAEHMIO B (DMHAHCOBOW OTYETHOCTU
CyLLIeCTBEHHbIX 06513aTENbCTB NO BbiNfaTte Nocobun coTpygHukam, 1 npusHaHme nocTynneHuni
OT MOLUMMH B Ka4yecTBe 4OX0Aa Npu OKasaHwuu ycnyr, 4To NpuBerno k o6pa3oBaHuio B
PUHAHCOBOW OTYETHOCTM 3HAYUTENbHBLIX 06513aTENbLCTB B BUAE OTCPOYEHHbIX MOCTYNNEHUNA.
Mpn nepexoge Ha MCYTC ¢ 1 anBapsa 2010 r. aT1 1 gpyrme M3MeHEeHUsI NPUBENUN K CMELLIEHNSIM
B YPOBHe U CTPYKType YncTbix aktneos (POOC) OpraHnsaumm. CoOBOKyMNHblE N3MEHEHUSA
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yncTbix aktneoB (PPOC) n aBontounsa YNCTbIX akTMBOB B nepuog no 31 gekabps 2013 r.
OoTpaxeHbl B Tabnmuax 1, 2 n 3 Huxe.

Tabnuual. 3BoNOUUA YNCTbIX aKTMBOB: hopma NpeacTaBneHnsa B PMHaHCOBOW OTYETHOCTU
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H Pe3epB nNepeoLeHKN CTOMMOCTH ®oHA 060pOTHBLIX CPeacTs HakonneHHbIV npoduunt

Tabnuua 2. IBOMOLUS YNCTbIX aKTUBOB: aHANMTUYECKOE COMOCTaBIIEHME KPaTKO- U
OONrOCPOYHbIX NO3NLNIA
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M Pe3epB NepeoLeHKn CTOUMOCTU  [JONroCPOYHbIE YCTblEe aKTUBbI ®oHA 060pOTHBIX CPeacT8  KpaTKOCPOUHbIE YUCTbIE aKTUBbI



WO/PBC/22/28
CcTp. 6

TaGnmu,a 3. SBOJ'IIOLI,VIFI YNCTbIX aKTUBOB: MNMOJIUTUKa B OTHOLLEHUN aHalln3a pe3epBoOB
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65,2 ! 36,2
9,6

100

(MnH. wB. dpaHkoB)

50

YucTble akTUBbI Yucrble akTUBbI YucTble akTUBbI YucTble akTUBbI YucTble akTUBbI YucTble akTUBbI
31/12/2009 01/01/2010 31/12/2010 31/12/2011 31/12/2012 31/12/2013
M LiesieBoit ypoBeHb pe3epBoB YTBEPKAEHHbIE MPOEKTbI Canbfo pe3epsoB

lMpumeyvarue. [aHHbie Ha 31/12/2011 u 31/12/2012 ocHogaHbI Ha riokaszamernsx, nepecyumaHHbIX 8
coomeemcmeauu ¢ USMeHeHUsIMU 8 rnonumuke ydema, Kkacarouumucs rpusHaHus 0oxodos ro PCT.

17. B pesynbtate nepexoga Ha MCYTC ¢ 1 auBaps 2010 r. pasamep 4nctbix aktnsos (PPOC)
cokpaTuncsa Ha 20 MiH WB. opaHKoB. TeM He MeHee, AaHHas YMEeHbLUEeHHasi cymma
npesbiwana ueneson yposeHb POOC. C Tex nop YMCTble akTMBbl HEM3MEHHO OCTaBanuch
BblLLE LeNEeBOro YpoBHs. OBonoumns uHaHcoBoro nonoxeHns BOUC, Bkntovasi ee unctole
aktmebl (PPOC), nokaszaHa B NPUNOXEHUN K JAaHHOMY OKYMEHTY.

NMEPEXOO HA MCYIC — NOCNEACTBUA AnA AHANU3A IMKBUAHOCTHU

18. Cnepgyrowme nokasartenu BXogaT B YNCNO CTaHA4APTHbLIX (OUHAHCOBbLIX NokasaTenen ans
OLeHKM NkBMAHOM no3uummn OpraHm3aunm n ee cnocoGHOCTU BbINONHATL KPAaTKOCPOYHbIE
obgasaTenbcTBa;

(1) KoadhduumeHT NoKpbITUS = TeKyLumMe akTuBbl + TekyLune obssatenscrea

[MpocTbiM NokasaTenem cnocobHOCTU OpraHM3aunn BbINOSHATL CBOW KPATKOCPOYHbIE
ob6sA3aTenbcTBa CNYXXUT COOTHOLLIEHNE ee TEKYLUMX aKTMBOB N 0643aTenbCTB, KOTopoe
MPUHATO Ha3biBaTb KOIMMULNEHTOM NOKPbITUA. [aHHbIN KOSDMDULMEHT OTpaxaeT
nnaTexecrnocobHOCTbL opraHM3aLnn Ha KOHeL, roaa 1 NokasbiBaeT, HaCKOMbKO OHa
cnocobHa BbINOMHATL KpaTKOCPOYHble obs3aTenbCcTBa nepes kpegutopamm, He npuberas K
cneunanbHOMY 3aUMCTBOBAHMIO.

(ii) KoadhduumneHT NMKBMAHOCTY = NUKBUAOHBbIE aKTMBbI + TeKyLMe oba3aTenbcTea

Bornee cTpornin noaxon K Nosiy4eHuto KoapumuneHTa noKpbLITUA COCTOUT B TOM, YTO He
MCNONb3YKTCS 3anackl MaTtepuanbHbiX 000POTHBIX CPEACTB Ha KOHeL, roga, YTo no3sonset
yBUAETb NNKBUAHbIE aKTUBbI, T.€. AEHEXHYIO HANMYHOCTb U BriM3Kue K Hen cpencTaa.
3anacbl MaTepuarnbHbiX 000POTHLIX CPEACTB UCKMOYAaTCA NOTOMY, YTO UX MOXET BbITh
TPYAHO BbICTPO NpeBPaTUTb B HANIMYHOCTb. JTO CYMTAETCS NpyaeHunanbHbIM NOAX040M K
OLleHKe CMOCOBHOCTM OpraHu3aLmm BbINONHATE ee KpaTKoCpoUyHble 0b6s13aTenbCTBa.

(i) MpoueHTHasa 4onsa 3anaca HanMYHOCTU = AeHeXHas HaSIMYHOCTb + TeKyLUMe aKTMBbI

B kavecTBe nokasaTernen 4oCTaTOYHOCTN KaCCOBOW NO3ULUKN OpraHn3auumn MoryT
ncnonb3oBaTbCA pasnuyHbie KO3 UUMEHTLI. bbiBaeT None3Ho 3HaThb, Kakasi 4ons
TEKYLLMX aKTUBOB uMeeT hopMy SEHEXHON HANMUYHOCTUN N KPaTKOCPOUHbIX UHBECTULMIA.
OaHUM 13 NPOCTLIX KO3 PULMEHTOB CNYXUT NPOLLEHTHAsA 4OMS HAaNMYHOCTU BO BCEX
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TEKyLLMX aKTUBaX, 1 YEM BbILLE [ONS TEKYLLUMX aKTUBOB B AEHEXHON HAaNMYHOCTUN U GNIN3KNX
K Hell cpeacTeax, TeM Gonee NUKBMAOHbI CpeacTBa OpraHn3aLumn.

19. 3meHeHns B Nnpu3HaBaeMbIX akTUBax U 0b6si3aTenbcTBax nocne nepexoga Ha MCYIC
MMEnu eLle O4HO BaXkHOe nocrnencTeue: nonyvyeHne 6onee npyaeHUmanbHbIX nokasaTenen
nukBnaHom no3nuumn OpraHm3aunm n ee cnoCoOOHOCTU BbINOMHATL KPaTKOCPOYHbIE
obsasaTtenbctea. B cnyyae BOWC nepexoa Ha MCYT'C npuBen K yBenM4eHNo TeKyLLnX
akTmBoB Ha 13,0 MIH WB. hpaHKOB, a Takke yBENMYEHMIO Tekylwnx obasatenscTs Ha 151,3 MnH
LWB. ppaHKkoB. Kak ynommHanocb paHee, HambonbLUen KOPPEKTUPOBKE B YaCTH TEKYLLNX
06a3aTenbCTB NOABEPININCL OTCPOYEHHBbIE NOCTYNNeHNs B pamkax PCT. N3mMeHeHus aTux

K03(ppMUNEHTOB, CBA3aHHbIe ¢ nepexogomM Ha MCYTC, n nx nocneaytoLlas aBonoumns
nokasaHbl B NPUBOANMON HKe Tabnuue:

3BO]1POHVIF| KO3QQMQM8 HTa NIMKBUOHOCTU

31/12/2009 01.01.2010 31/12/2010 31/12/2011 31/12/2012 31/12/2013
(8 MrH we. ¢hpaHKos)

[eHexxHas HaNMMYHOCTL U ee 3KBMBANEHTbI 366,7 366,7 383,5 379,7 408,1 409,9
[ebutopckasi 3a40/PKeHHOCTb 14,5 25,2 26,7 70,3 76,2 82,5
3anacbl MmaTepmasibHbIX 060POTHLIX CpeacTs - 2,4 2,5 2,4 2,3 2,1
Bce Tekywme aKTUBbI 381,2 394,3 412,7 452,4 486,6 494,5
Bce Tekywme obsizaTenbcTBa 187,2 337,2 336,8 393,5 405,2 417,7
KoaghpuyueHm nokpbimusi 2,036 1,169 1,225 1,150 1,201 1,184
KoagppuyueHm nukeudHocmu 2,036 1,162 1,218 1,144 1,195 1,179
lMpouyeHmHasn donist 3anaca HanuyHocmu 96,20% 93,00% 92,92% 83,93% 83,87% 82,89%
Mpume yaHus:
N [aHHble Ha 31/12/2009 npuseneHbl B cootBeTcTBUM ¢ CYCOOH 1 BKNtoywatoT doHab! B
[0BepuUTenbHOM ynpas neHnn
(2 [aHHble 3a nepuog ¢ 1/1/2010 no 31/12/2013 npuBeneHbl B cootBeTcTBum ¢ MCYIC.
Bce ocTtatku /:leHe)KHOI;I HanM4yHOCTU M ee 3KBMBaneHToB BKMYaloT B cebs CYMMbI, KOTOpble
(3) CYMTaKTCA "OrpaHYeHHbIMMN".
@ HaHHble Ha 31/12/2011 1 31/12/2012 ocHOB aHbl Ha NoKasaT enax, NepecyYnT aHHbIX B

COOTBETCTBUN C UISMEHEHUAMU B NONUTUKE YYETAa, KacarolMnUca npu3HaHna 4oxXoaos no PCT.

20. [lMepexog Ha MCYTC ¢ 1 anBapst 2010 r. npuBen K CyLLeCTBEHHOMY COKPaLLEHUIO

KO3 DULMEHTOB MOKPLITUS U NIMKBUOHOCTU, rMaBHbIM 00pa3om B pesynbtate 6onee nonHoro
NpU3HaHNS TeKyLLMX 06a3aTenbCTB B CBA3M C OTNIOXKEHHBIMU NOCTYNNEHNAMU NOLLSNH B paMKax
PCT. B nepuog ¢ 2010 no 2013 rr. cepbe3HbIX n3MeHeHuin B cnocobHocTn OpraHmsaunm
BbIMOMHSATL €€ KpaTKOCpOYHble 06s3aTeNnbCTBa OTMeYEHO He 6bino. lNMpoueHTHas gons 3anaca
HaNMYHOCTM YMeHbLuMnack Ha 10 npoueHTOoB, rMaBHbIM 06pa3oM, BCNeACTBME YBENNYEHMS
AebuTopckon 3aa0MKEHHOCTM NOCNe M3MEHEHNsI NOPsiAKa onnaTthbl NOWMH B paMmkax PCT.

NCcnoJib30OBAHME UMEIOLLNXCA PE3EPBOB AJ1A ®PUHAHCUPOBAHUA NMPOEKTOB

21. Kak ykasbiBanochb B nyHkTe 12, psag npoektoB BONC dmHaHcupyeTcs 3a cHET pe3epBoB.
Kpome Toro, pelueHuns o TakMm NpoeKTam No-npexxHeMy NPUHUMAKOT rocygapcTBa-4sieHbl.
MpoekTHblE NpeanoxeHusa paspabaTbiBalOTCA U pelleHnst 06 UxX yTBEPXKOAEHUM NMPUHUMAOTCA B
NMOMHOM COOTBETCTBUN C NONUTUKON B OTHOLLEeHUn POOC.

22. CaMbIM BaXHbIM KpUTEPUEM MPU PACCMOTPEHUM TaKUX NPOEKTHbLIX NPEANOXEHUA CAYXNT
Hanuune pe3epBoB CBEPX YCTAHOBIEHHbIX LiIENeBbIX YPOBHEW. 3a cYeT pe3epBoB
hrHaHCMPYIOTCSA UK yTBEPXKAATCSA K (DUHAHCUPOBAHMIO KanUTENbHbIE NPOEKThLI UMW NPOEKThI
CO 3HAYUTENbHBLIM KOMMNOHEHTOM KanUTanoBroXeHUA. XOTS B pe3yrbTaTe OCyLIeCTBMNeHUs
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TakKnX NPOEKTOB NPONCXOANT COKpaLleHNEe TEKYLLUNX aKTUBOB, €CIiN NMPOEKTbl CbVIHaHCI/IpyIOTCFI 3a
CYEeT Hann4HbIX cpeacTts, AaHHOE YMEeHbLUeHne 4YaCTUu4HO Uin NONMHOCTbO KOMNEHCUpPYyeTCA
yBenn4eHnem OCHOBHbIX C*)OH/J,OB. |_|03TOMy nocnencTena and YNCTblX akTUBOB ABNAKOTCA
MUHMManbHbIMK. OgHako Q)VIHaHCI/IpOBaHVIe NPOEKTOB 3a CYET pe3epBOB CKa3blBAeTCA Ha
KOS(*)(*)VILI,MGHTaX NOKPbITUA, NMMKBUOHOCTU U 3anaca HaJlIM4HOCTU, ONMNCAHHbIX B MYHKTE 18.

23. B HacTtosiwee Bpems OpraHmsaums He CTOUT Nepes NULIOM pUcka HEXBATKMN NUKBUAHOCTH,
Tak Kak OHa pacrnonaraeTt 3Ha4UTEeNbHbIMU N HAYEM HE OrpaHNYeHHbIMU pecypcammn OEHEXHON
HanM4yHOCTK, NOMOSTHAEMbIMU B XOA4€E NPOBOAMMbIX €10 onepauui. bonee Toro, TekyLias
WMHBECTULMOHHasi nonutnka OpraHnsaumm npeaycMaTpuBaeT, YTO ee CpeaCcTBa JOIMKHbI
MHBECTUPOBATbLCS, rMaBHbLIM 06pa3om, B NMKBUAHbLIE AEMN03UTbl HA KOPOTKMIA cpok. OpHako B
KOHTEKCTE NMOCTOSIHHOIO YCUIEHMst NPaKTUKN ynpaBneHnss oUHAHCOBbIM PUCKOM
uenecoobpasHo nposeaeHne B BOVC aHanusa gns onpenenexHns Lenesoro gnanasoHa

KO3 PULUMEHTOB NOKPbLITUS, IMKBUOHOCTU N AEHEXHbIX CPEACTB, KOTOPbIN TaKKe BKNoYan Obl B
cebs conocTaBUTENbHbBIN aHaNU3 KO3MULMEHTOB NMUKBUAHOCTU aHAIOrMYHbIX OpraHn3auuni.

[Npobenbl B NoNMTUKE U Nocneayowme gencTeus

24. Tlonutnka BOUNC B oTHOWEHNM pe3epBOB 1 (hoHA0B 0O60POTHLIX CPEACTB HE COAEPXKUT
Kaknx-numbo HenocpeaCcTBEeHHbIX TpeboBaHW B OTHOLLEHUU NIUKBUAHOCTU. OTO MOXHO
oxapakTepu3oBaTb kak Nnpoben B gencTaytoLlen nonutnke. BHewHne aygutopel BONC
pekoMeHaoBanu, 4Tobbl Obinia paccMoTpeHa BO3MOXHOCTb MPUHATUS NOSIOXKEHNST O TOM, YTO
pacxobl U3 pe3epBOB MOrYT OCYLLECTBNATLCS TOMbKO NOCMe OLEHKU UX NocneacTBuin Ans
nukemagHocTtn OpraHmsaumun. [nsa BbINOMHEHMS 3TOW peKOMeHaaumm noTpebyeTca BHECTH
N3MEHEHMS B MOSIMTUKY MCMONb30BaHMSA pe3epBOB, C TeM YTOObl OHa y4uTbIBana coobpaxeHus
nukBMaHocTu. Takum obpasom, nboe npeanoxeHme o pMHaHCUMPOBaHMM NPOEKTOB 3a CYET
pe3epBoOB He0bxoaumMo ByaeT aHann3npoBaTh C TOUKM 3pEHMSt NOCNEACTBUIN ANA LeNneBbIX
nokasarteneun NMKBUAHOCTU, a He TONbKO YPOBHS PE3EpPBOB.

LLENEBON YPOBEHb YNCTbIX AKTUBOB (PE3EPBOB U ®OHOB OEOPOTHbIX
CPEACTB)

25.  OOwumir ueneBon NokasaTesib YACTbIX akTMBOB OpraHmMsaumm no-npexHemMy oTeeyaeT
TpeboBaHMSIM NOMNTUKM B OTHOLLEHNN pe3epBOB U hOHO0B 06OPOTHLIX cpeacTB. Lleneson
ypoBeHb POOC 6bin ycTaHOBNEH B NPOLIEHTHOM OTHOLLEHUM K CMEeTe pacxofoB Ha ABYXETHUI
nepuog, (koadbdpuumneHT MNMAP) dprHaHcupyembix 3a cyeT B3HocoB Coto3oB, Cotosa PCT,
Magpuackoro coto3da u Maarckoro cotosa. KoadpuumenTtol MOP ycTaHaBnmMBaloTCs Ha ypoBHE
COHO30B C TEM, YTOObI OHM OTpaXkanu pUCKMU U PakTopbl MUKBUAHOCTU, NPUCYLLNE KaXAOMY
cotody. YposeHb POOC gns kaxgoro coto3a COOTBETCTBEHHO pacCYMThLIBAETCA Kak cMeTa
pacxofoB Ha OBYXNETHUIN nepuog, NOMHOXeHHast Ha KoadduumeHT MNOP cooTBETCTBYIOLErO
coto3a. KoadpdpuumeHt MNMAP ans coto3os, mMHAHCMPYyEMbIX 3a CHET B3HOCOB, COCTaBNsAET

50 npoueHToB, anst Coto3a PCT — 15 npoueHToB, Ans Magpuackoro coto3a — 25 npoueHToB n
ans Maarckoro coto3a — 15 npoueHToB. KoadbduumneHT MNOP MOXeT ObITb N3MEHEH peLueHnemM
rocy4apCTB—4r1EeHOB.

26. Takum obpasom, Ha aByxneTHur nepuog 2014-2015 rr. COBOKYMNHbIN LieNIEBOW NoKasaTerb
P®OC, ocHoBaHHbIN Ha LIeNeBbIX NOKa3aTensx Col30B, COCTABMSAET NPUGNN3NTENLHO

18,5 npoueHTa. JTO COOTBETCTBYET NPUMEPHO YETLIPEM MECSILLAM PacXo40B B
NPOrHo3npyemMom AByxrogudHom GtogxeTe. B 2006 r. wBenuapcknin BHELLHUI ayanTop
pekomeHgosan BOUVC noebicuTb ueneson yposeHb POOC go 25 npoueHToB, T.e. LecTu
MeCSLIEB MPOrHO3MpyeMbIX pacxofoB Ha AByxneTHUn nepunog. Kpome Toro, rocygapctsamn—
yrieHaMn TaKkke NoAHMMAarMCh BONPOCHl O 4OCTAaTOMHOCTM TEKYLLEro LIefieBoOro KpoBHs. Kak
BMAHO 13 Tabnuupl 3, cywecteytowme yposHM POOC HeyKnNoHHO NpeBLILWAtOT LeneBow
nokasarternb.
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Mpobenbl B noNuTuMke 1 nocnegywuine JencTeus

27. YctaHoBneHHble B 2000 r. uenesble NokasaTesnim pe3epeoB 1 060POTHbLIX CPEACTB He
nepecmartpuBanucb YeTbipHaguaTb net. OpraHusaums ycnewHo npeogonena nocnegHnim
P1HAHCOBO-3KOHOMMNYECKMI KpU3nNc 6e3 Kaknx-nmbo oTpuuaTenbHbIX NOCNeACTBUA ANs ee
dmHaHcoBoro nonoxexHnsi. OgHako, yunTbiBasi BbICOKYHO 3aBUCMMOCTb OT ogHoro Cotosa (PCT)
1 NpoBOAUMOE YKpenneHue ynpasneHms puckamm n omHaHcamm B Oprandmsauumn, BOUC 6bino
6bl LenecoobpasHO paccMOTpPeTb BO3MOXHOCTb NOCTENEHHOMO NOBbLILLEHNS LIENEBOro YPOBHS
P®OC Ha npoTskeHnM cnegyowmx ABYyX—Tpex ABYXroaNYHbIX NEPUOOOB.

28. Cnepyet oTMETUTb, YTO B COOTBETCTBUM C NMOMUTUKOW, MPUHATON rocyaapCcTBamMm-
yneHamun B 2000 r., obwmin ypoBeHb POOC BkrtovaeT B cebsi KOMMOHEHT POHO0B 06OPOTHBIX
cpeactB. Kak ykasbiBanocb paHee, oHObl 000POTHLIX CPEACTB NO-NpexXHeMy NpeacTaBnsaloT
cobon oHabl, Haxoaswmecs B foBepuTernbHoM ynpasneHun BOVC ans rocyaapCcTB—yneHos.
YpoBeHb (hoHAa 060poTHBIX CpeacTB ocTaeTcs ctatnyHbiM ¢ 1990 r. Tekywmn pasmep doHaa
B 8,3 MIH. WB. hpaHKOB He obecneymBaeT CyLLEeCTBEHHOM 3aLMTbl OT NOTEHLNaNbHON
HeXBaTKN NIMKBMAHOCTM, XOTHA 3TO ObIN0 ero nsHavanbHom uenbto. pu nepecmoTpe uenesbix
nokasatenen POOC, nockonbKy KOPpeKTUBbl OyayT NpeanoXeHbl B OTHOLLEHUN COBOKYNHOMO
ypoBHs POOC, 6yaeTt paccmoTpeHa HeobXoaMMOCTb U LenecoobpasHOCTb COXpaHEeHMUS
OTAENbHOro KOMMNoHeHTa hoHaa 060pPOTHLIX cpeacTB. B xoge Takoro o63opa 6yayT Takke
paccMOTpEeHbI OroBOPHbIe 0653aTenbCTBa, kacatwmecs poHaoB 000POTHLIX CPEACTB.

YNPABJIEHUE PESEPBAMU U ®OHOAMU OBOPOTHbIX CPEACTB U NPEACTABJIEHUE
OTYETHOCTMW NO HUM

29. ®duHaHcoBas otyeTHOCTb B BOUC Begetca B cootBetcTBUM ¢ MCYI'C un OII1.
OtyeTtHOCTb No PPOC B HacTosiLee BpeMs ABNSAETCA COCTABHOM YacTbio PUHAHCOBbIX
BEeOOMOCTEN n oT4eTa 06 ynpasneHnn pmnHaHcoBon aeatenbHocTbio (OYD). MNMoapobHbie
cBefeHUsa NpMBOAATCS B NnpuMedannn 21 Kk pmHaHCcoBbIM BE4OMOCTSIM, a pa3buBka no
coto3am — B Tabnmue 1 OY®[ 3a 2012/13 rr. Kpome Toro, ao 2013 r. rocyaapcream-yneHam
NpenocTaBnsncsa oTAeNbHbIN OTYET 00 MCnonb3oBaHuKM pe3epBoB. [1nsa Tekywen ceccum Kb
oT4eT 06 ncnonb3oBaHMM pe3epBoB BKoYeH B OYP[] (cTp. 8, Tabnuua 1.3).

30. KHactoawen ceccun KIMNB CekpeTapuaT Takke NogrotoBun npeasnoxeHne ob ycuneHnm n
COBEPLUEHCTBOBaHUN (PMHAHCOBOW OTYETHOCTM U OTYETHOCTM O peanu3aunm nporpamm.
YTBepXaeHHble rocygapcrsaMmmn-yrieHamm nocrieayoLine 0encTBms B COOTBETCTBUM C AaHHbBIM
npeanoXxeHnem MoryT BKIIOYaTb NEPECMOTP U COBEPLUEHCTBOBAHNE OTYETHOCTU MO pesepBaMm.

31. B sakntoueHun BHelwHero ayautopa no domMHaHcoBon otyeTHocTu 3a 2013 r. cogepkanacbh
pekomeHaaumna BOUNC paccMoTpeTb BOMPOC O CO34aHnM OTAENbHOro pesepsa Anis
P1HaHCUMPOBaAHMSA MPOEKTOB, C TEM YTOObI MOXXHO ObINO U BNpeab YETKO pa3rpaHM4MBaTh
LienieBoM YpOBEHb OTIIOXKEHHOrO HAKOMSIEHHOro NpodULMTa N aCCUrHOBaHWE PeE3epBOB AN
(PUHAHCUPOBAHNS crneLmanbHbIX MPOEKTOB 1 MO OTAENbHOCTM OTpaXaTb UX B hHaHCOBOW
OTYETHOCTU, 4YTO obGecneymBaeT 6onee NOHOE NOHUMAHWE Onepaunii, CBA3aHHbIX C
MCNONb30BaHMEM HAKOMMEHHOro npoduumnTa/pe3epsos.

Mocnencrtemna Anga NOSAUTUKK U Nocneayouine AencTeums

32. Kak 6b1n10 ykasaHo B nyHkTe 8, rocygapcTtea-yneHbl BOUNC pewwvnu nukesnanposaTb
OTAENbHbIN pe3epBHbIN OOHA AN Lenen AoONONHUTENbHbIX CAY>KEOHbLIX MOMELLLEHNI 1
KomnbtoTepmsauun. Tekywas nonutuka BOUC He npegycmaTtpumBaeT cos3gaHne n cogepxaHume
OTAENbHbIX pe3epBHbIX POHAOB ANA hMHAaHCUPOBaHUS NPOEKTOB. PekoMeHaaumst BHELLHErO
ayauTopa, caenaHHada no utoram ayaurta oMHaHcoBoW oTyeTHocTn 3a 2013 1., n ee
nocneacTeusa Ans NMMKBUOHOCTU U ynpaBneHnss ouHaHcamMmn AOMKHbI OblTb NOSTHOCTBIO
npoaHanM3npoBaHbl, 1 rocyaapCcTBaMu-4rieHaMy A0MKHbI ObITb NPUHATLI HagNexawue
pyKOBOZSALLME NPUHUUMBI ANS OTPaXEeHUs B COOTBETCTBYOLLEN nonutuke OpraHnsaumm.
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MpepnaraeTcs cneayowmii NyHKT peLleHust.
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34. Komumem rio npozpamme u
6rodxemy (KT1b), paccmompes
bUHaHCo8YI0 NMO3UYUI0 (HUucmable
akmuebl) Op2aHu3ayuu u ee
380/1UUIO:

()  npusHan Heobxodumocmb
rnposedeHusi 063opa noauUMuUKU 8
OMHOWEHUU pe3epeos U hoHO08
obopomHsbix cpedcmes; U

(i) obpamurncs k
Cekpemapuamy c rnpocsbol
npedcmasumsb Kb KomrineKkcHoe
rpedsioxeHue rno noaumuke,
Komopoe ekritoyario bbi 8 cebsi
oripederieHue Uernegoezo
rokKasamersisi YUCmbIX aKmueos,
coobpaxeHus nukeudéHocmu u
yrnpasneHue rnpoguyumom ceepx
ueses8o2o yposHsi, e2o
ucrosb308aHue U
npedcmasneHue om4yemHocmu rno
HeMy, a makxe y4yumsbiearso b6bl
coomeemcmeyoujue 3aMmeqaHusi
e2ocydapcme-4neHos u
pexkomeHOauuu aydumopa u
KOHMPOJIbHbIX Op2aHos.

[MpunoxeHune cnenyeT]
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3IBOoNoUNA ®PUMHAHCOBOIO NMOJIOXKEHUA BOUC, 1998-2013 I'T.

SBOJTIOLUA AOXOA0B 1 PACXOOOB BIOOXETA U PE3SEPBOB B PABBUBKE MO NOAAM

1. Joxopbl (BrogxeT) 214,3 225,1 260,6 260,1 238,6 231,7 250,5 272,2 297,3 312,0 313,9 293,5 292,5 300,3 341,1 339,7
2. Pacxoppbl (6rogxer) 175,5 269,7 242,1 316,2 330,8 288,5 249,6 261,6 252,9 279,8 281,7 295,1 289,4 299,5 290,1 321,7
3. PesepBbl 1 OHAbI

0BOpPOTHBLIX CPeACTB (Ha KOHeL,

ropa)* 353,0 302,0 320,6 264,4 172,2 115,4 116,3 126,9 171,4 203,6 235,8 208,3 194,7 174,2 193,7 208,8
4. LleneBoWi ypoBeHb pe3epBOB

1 ¢poHa 0B 06OPOTHLIX CPeacTB

(Ha koHeL, roga) 57,1 79,2 91,1 99,3 119,1 121,7 108,1 100,8 95,9 95,9 117,9 117,9 116,8 116,8 120,6 120,6

*HayvuHasi c 2009 2. pe3epsbl paccyumbigatomcsi Ha ocHoge MCYI'C; modesnb npudHaHusi doxodoe 0nsa PCT e coomeemcmeuu ¢ MCYI'C 6bina usmeHeHa 8 2013 2. 0nsi ompaxeHus UsMeHeHuUl 8 cmpykmype
nnamexeu. [10CKOMbKY 3MO U3MeHeHUe Kacaemcs noaumuKku yyema, OHo OO/KHO NpuMeHsmbesi pempocrnekmueHo (2011 u 2012 ee.).
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==i==3. Pe3epBbl 1 GoHAbI 060POTHLIX CPEACTB (Ha KoHew, roga)* ==@==4. LleneBoil ypoBeHb pe3epBoB M GOHAO0B 06OPOTHbIX CPeAcTB (Ha KoHew, roaa)

[KoHeL MpunoxeHnsa n AoKymeHTa]
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