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Minimum credit rating

Cash or Equivalent

Short-term (up to 12 months) | Long-term (12 months plus)

Call, savings or deposit accounts

Certificates of deposit/time deposits

Structured deposits

Cross-currency deposits

A-2/P-2 A-/A3

Money market investments

Commercial paper

A-3/P-3 BBB-/Baa3

Repurchase/reverse repurchase agreements

Banker's acceptance

A-2/P-2 A-/A3

Bonds, notes or other obligations
and other fixed income products

Gowvernment bonds

Sub-sowvereign bonds - provincial, municipal, territorial

Supranational bonds

Private placements

A-2/P-2 A-/A3

Corporate bonds

A-3/P-3 BBB-/Baa3

Real Estate

Real Estate Investment Trusts (REITS)

Direct real estate holdings

Not applicable Not applicable

Equities

Equity funds

Direct equity holdings

Not applicable Not applicable

Hedge funds

Not applicable Not applicable
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